Liechtensteinische
Landesbank®®

AO "Liechtensteinische Landesbank (ABcTpus)"
Baiir HaJie>KHBIY ITIapTHeP




Liechtensteinische Landesbank - Lingpbl n dpakTbl

+ [NaBHbIV 0dUC B Baayue, nodepHme 6aHKkK B Litopunxe, BeHe 1
penpe3eHTaHLUMOHHbIe 0dUChl B Aby abu 1 lybae

+ OcHoBaH B 1861r.

+ OcHoBHOM akuuMoHep KHsxkecTBO JInxteHwTenH (57,5%), 1993 roga 6aHkK
KOTMpyeTcsa Ha LLBenuapckom bupxe (SIX)

+1.123 cOTpYyAHNKOB

+ Cpenctea nog ynpasneHmem: CHF 48,1 munnmapnos
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AO Liechtensteinische Landesbank (ABcTpus)

+ O¢wnc B BeHe B 3gaHmm EBponenckoro Cotosa (Haus der Europaischen Union)
+ ABCTpUMCKasi bBaHKOBCKAs NMNLEH3US
+ KOHCYNbTAHTbI C MHOFO/TETHUM MeXAYHapPOA4HbIM OMbITOM paboThl

* Hapsgy c obcnyxxmeaHnem 6aHKOBCKOTO cHeTa B ABCTPUM BO3MOXKHO
obcnyxxmeaHue B JInxTeHwTenHe nnm LLisenuapum, KOHCyIbTauum B BeHe

+ OBCNY>KMBAHME YACTHOIO 1N KOPMOPaTUBHOIO cekTopa A1 ABCTPUNCKUX U
MEXYHAPOAHbIX KINEHTOB

* IHOVBMAYaNbHbIV @HANM3 U yNpaB/eHne akTUBaMM

E. Liechtensteinische
Landesbank™**



Tpaavuum, besonacHoctb & KoHpUaeHUUNANBHOCTDb

&

¢ baHK Cc 150-n1eTHUM OMNbITOM U

nyHunmMm TpagmnumnamMmm

+ OCHOBHOM aKkuUKMOHep KHSaXeCTBO

JInxTeHwTenH (penTuHr-AAA)

+ [oCcyaapcTBeHHAsa rapaHTmna Ha

cbeperaTe/ibHble BK/1aAbl U

KPATKOCPO4Hble 06auraumm

+ BbICLLIMM yPOBEHb COBOAEHNS

6aHKOBCKOW TaWHbI

kunft erfolgreich zul
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Liechtensteinische Landesbank - Hawwm ueHHocTH

+ [lapTHep BO BCeX OTHOLEHUAX

+ Cobnogast Tpagmumnm 6aHk
oCTaeTcsd AMHAMUYHbLIM

+ boraTtonbITOM 1 MO0/, B
CV>KOEHUN

+ CTabunnbHbLIN N AOXO4HbLIN
+ HecMOTpS HA TO,4TO 3TU LEHHOCTM

NPOTUBOPEYMBDLI, Mbl 0O beAVNHAEM
X B €4MHOE Liesioe

Liechtensteinische
Landesbank®**®*



MpucyTcTBMe B MeXAYHAPOAHbIX PUHAHCOBbLIX LLeHTpax

* NHTepHauUMoOHaNbHaA 0eaTeNbHOCTb: 6AHKOBCKOEe
o6cny>XmBaHMe 4YaCTHbIX K/INEHTOB

+ baHK nmeeT 60/1ee CHF 48,1 MnnavapAos nog yrnpasneHnem. Takmm
0bpa3om LLB 3aHMMaeT 04 HY 13 CaMbIX BaXKHbIX MO3MLUM yNpaBieHns
aKkTMBaMm B JlInxteHwTenHe/ LLiBenuapumn

+ Liechtensteinische Landesbank AT, r. Baayu

+ Liechtensteinische Landesbank (LUsenuapus) AT, r. Litopunx
+ Liechtensteinische Landesbank (ABcTtpus) Al', r. BeHa

+ PenpeseHTaHUMOHHbIe 0pUnChl B OAD

+ LleHTpbl KOMNEeTeHUMM 1 3HaHWS Ha KarMaHOoBbLIX OCTpoBax 1 B OHT
KoHre

.E. Liechtensteinische
Landesbank™**



‘ BaHK C reHepanbHoOM ‘ MpeactaBuTenbCTBA/LLeHTPLI KOMOETEHL MM
NNLLeH3nen
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KHsa)XecTBO JINXTEHLWTEeNH — B CAMOM LieHTpe EBponbl
Mmexay Asctpuen u LLiBenuapuen
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Kommepuyeckas gestenbHoCTb B 2011 rogy (31.12.2011)

Kntouesble pesynbtaTthbl rpynnbl (Ha 31 gekabpsa 2011):

* YCNO WITATHBLIX COTPYAHMKOB (He BK/Ito4asa paboTarowmx no
COBMeCTUTEeNbCTBY): 1.123

+ banaHcoBbIV UTOT (B MIpA. LLIBeMuapckmnx ¢paHKoB): 21,1
* KnIMeHTCKMe akTMBbI Nog ynpasneHmem (B Mapa. dpaHkoB): 48,1
+ KoHCcoONmManpoBaHHas YmncTas npmbbiib (B MIH. GpaHKOB): 15,4
* YCTaBHbIN KanuTtan (B MApa. GpaHKOB): 1,28

* KoadopumumeHT cobcTtBeHHoro kanmtana (Tier 1 Ratio,%): 13,9

Liechtensteinische
Landesbank®**®*



+ HabnopatenbHbin CoBeT: PonaHg MaTT, Npepcenartenb npaBneHms

HopmaH 2pun, YneH npaBiieHUs

+ NpaBneHue: MeTep @. Mawnep, lNpeacenatens npaBneHUs

PobepT J1€eB, YneH npaB/ieHUS

+ cnonHuUTenbHbIM KOMUTET:  [nTMap XaHannLbuxnep
Kpnctod ¢oH bOHUH
AnekcaHgp Lnuosu
Fepa LWangep

Liechtensteinische
Landesbank®**®*



baHKoBcKoe
ob6cnyxxusaHue
¢us. nop. nuy,

Knto4yeBble KOMNETeHUWW rpynnbl LLB

NMepcoHanbHble
6aHKOBCKbIe
ycnyru

LLB AG E Liechtensteinische E Liechtensteinische

Landesbank®*®*

Landesbank®®*

YnpaB/iHue

doHAoBbIE YCNYTY
aKTUBaMu A yeny

E Liechtensteinische
Landesbank**

Ycayru no
ynpas/ieHUIo
NMYLLEeCTBOM

LLB (Schweiz) AG
(100 % )
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.E. Liechtensteinische
Landesbank**

LLB (Oesterreich)
AG (100 % )

E Liechtensteinische
Landesbank**

Bank Linth LLB AG
(74.2%) Bank Linth

.E. Bank Linth

LLB Asset
Management AG

(T00 %)

E Liechtensteinische
Landesbank**

swisspartners AG
(67.41%

~

SwispArtners I

977 UMHeL WO euUAd |

E Liechtensteinische
Landesbank**

)
LLB Fund Services
AG (100 %
LLB Fondsleitung
AG (100 %)

E. Liechtensteinische
Landesbank**

Jura Trust AG
(100 %)

J URATRUST
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Liechtensteinische
Landesbank*®¢

YnpasaeHne akTMBamm YnpasfieHne LLeHHbIMW Bymaramm CTpyKTypu13aLms akTMBOB

YnpaBneHune akTuamMmm BbinonHeHWe opaepos MnoTeyHble VI}'IOM6ap,CI,HbIe KpeanTbl

HesaBMCMMas KOHCYNbTaLNS B OnepauunoHHasa nnatdopma ans MynbTUCeMENHbIN 0dUC
061aCcTN MHBECTULMIA BHELLIHMX GMHAHCUCTOB

NHanBMAyanbHas paspaboTka ABMUHUCTpUpPOBaHMe GoHAaA CMeHa MecTa XXMUTenbLCTBa
cTpaTternm

HesaBuc1MMoe pUHaHCcoBoe BantoTHble onepaLnmn n upxkesas NHANBMAYANbHO CTYKTYPUPOBaHHbIE
NAaHMpoBaHue TOproens boHAbI

KoHCcynbTauuy no Tpactam KoHCONMAMpPOBaHHbLIM aHaNN3
nopTdenst u cnctema OTHeTHOCTU

Liechtensteinische
Landesbank®**®*



He3aBMCMMble UHBECTULMOHHbIE peLueHuns

13

+ HUKaKUX UHBECTHIIMOHHO-0aHKOBCKHX OII€PALIUH -
HHKAKHX KOHPIHKTOB HHTEPECOB

+ CBO60aHBIN BEIOOP PHHAHCOBBIX IIPOAYKTOB

¢+ IMKBHUOHBIE U ITPO3PAaYHbIe HHBECTHUIIMOHHBIE
HHCTPYMEHTEBI

+ CTabuipHasi, BhIIIE CPeAHSISI JUHAMUKA POCTA

s |

.E. Liechtensteinische
Landesbank™**
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Harpagpbl 3a Halle ynpaB/ieHUe akTuBamMmm

Harpaza Jlunmnepa 3a aydmui ¢oHg U ceptudukar (llIBeriunapus) 2008 u 2007 rr

+ LLB Akumnm pernoHa bogeHckoe O3epo (CHF), nyduwmne

dOHAbI MANON U CpeaHen KanuTanmsaumm cebille 3 n 5 net

Trophée Bilan, Pe3yasTaTUBHOCTS B EBporie 2008 u 2007 rr

+ LLB Akumnm pernoHa bogeHckoe O3epo (CHF), 1-eun

3-e MecTo cpeau WBenLapckmnx GoHO40B akLUum CBbiLle 3 feT

Harpapga Jlunmnepa 3a aydymuy ¢oHz, 31.01.2006

+ B Tpovike ny4vwmnx cpeav 214 KOMNaHUmM, yrpasnsoLmX akTMBamm B

LLiBeniuapuu B cermeHTe "Masnble rpynnbl’ B 20051

Harpapga Jlunmnepa 3a nyuimui ¢oHpg 2005

+ LLB AnbTepHaTmBHble EBponenckme Obnuraumm (CHF)
NyYWwumy rnobanbHbI 60HO0BbLIN GOHL CBbILLE Tpex /1eT

SWITZERLAND 2008

—

SWITZERLAND 2007

SWITZERLAND 2005

E. Liechtensteinische
Landesbank™**

Trophé
Bilan

BIIAN

LIPPER FUND AWARDS
SWITZERLAND 2008

LIFPER

LIPPER FUND AWARDS

SWITZERLAND 2007

LLB Regio Bodensee Inve
LLB Investmer lPﬂersAG

Best Fund over past Five Years
Equity Switzerland Small and Mid C:

15



LLB cTtpaTernsa pukcuposaHHoro goxoga CEEMENA

16

+ ®OHA PUKCMPOBAHHOIO 40X04a, GOKYCUPYIOLWMACS HA BKIA4AX B
LleHTpanbHyto 1 BocTo4vHyto EBpony, bamxkHuy BocTok 1 CeBepHY0 AGpuUKy.

+ COBOKYMHOCTb 06/1Mraumm COCTOUT B OCHOBHOM 13 CYBEPEHHbIX, NCEBAO-
CYBEPEHHbIX M HECYBEPEHHbIX IMUTEHTOB.

+ Bknag B obnuraymm B HaLMOHaIbHOWM BantoTe, a Tak e B bymaru B
CTabUNbHOM MHOCTPaHHOW BantoTe (cTpaternyeckm 50:50)

+ OpUEHTUP HA COBOKYIMHbIV A0X0A4 — 6e3 6eHYMapKUHra.
+ OOKYC Ha BbICOKNI YPOBEHb ANBEPCUDUKALNN.

+ pouecc BbiIbopa 6a3mpyeTcs HA "OTHOCUTENbHOM 3Ha4YeHUU" 1 peanunsyeTcs
Ha MHOWBWAYAIbHOM YPOBHE

+ 3aZ1a4a COCTOMUT B TOM, YTO6bI ANBEPCUPUNLMPOBATL BA/TKOTHbLIN PLIHOK U
PbIHOK 06mraumm

.E. Liechtensteinische
Landesbank™**



CpaBHeHMe HaLUX K/1lacCu4eckux cTpaTernm

CtpaTerus
dukcmposaHHoro
Aoxoaa

CtpaTerus
[OXOAHOCTU

C6anaHcupoBaHHas
cTparterus

CtpaTterus
npupocTa
aKTUBOB

17

Crtparterus akuum

Llenb UHBECTUL UM

no npropuTeTam - CoxpaHeHwe kanuTana

- [loCTyn K IMKBUAHOCTU
- PerynapHbii 1oxof

- PerynapHbii 1oxof
- CoxpaHeHue kanuTana
- loCcTyn K IMKBUAHOCTU

- MpupocT KanuTana un
PEerynsipHbIN JOX0[,

- MpupocT KanuTana

- PerynsipHbiii 4OX0A,
MMeeT BTOpPOCTENeHHOe
3HaYeHne

- [lONroCpoYHbLIN
poCT KanuTana, sBHO
npeBbIWALLMIA
NHOAAUMIO

FOTOBHOCTb K PUCKY

- OTCyTCTBYET; MaKCUMabHO
Masnble KonebaHms kanuTana B

- Hn3kas; BO3MOXHbI
Kone6aHus B paMKax

- CpefHss; BO3MOXHbl
3HauUTe IbHble KONebaHns B

- BbICOKAA FOTOBHOCTH K
PUCKY, Cy4eTOM
BO3MOXKHbIX 6OJbLLINX

- ArpeccuBHas;
BO3MOXHbI

paMKax MHBECTULMOHHOIO WHBECTULMOHHOIO paMKax MHBECTULMOHHOIO CyLLLeCTBEHHbIE
noptdens noptdens noptoens noTtepb BpeMeHHble NoTepun
CTpykTypa noptdens
AONrocpo4Hoe - 0% AKLMIA U -25% AKUMIA 1 -50% AKUMI 1 -75% AKUMIA 1 -95% AKLMIA U
pasgeneHuve ANbTEPHATUBHbIX ANbTEPHATUBHbIX aNbTePHATUBHbIX aNbTePHATUBHbIX aNbTepHATMBHbIX
BK/I1A10B MHBECTULMI MHBeCTULMN (20%-30%) MHBECTULMN (40%-60%) NHBECTULMI (60%-90%) MHBECTULMM (80%-100%)

-100% nHBeCTULMM B
WHCTPYMEHTbI C
OUKCMPOBAHHbLIM
KYNOHOM

- [0 50% BantoTHOM
avsepcmpunKaLnm

-75% HBeCTULNN B
WHCTPYMEHTbI C
OUKCMPOBAHHbLIM
KYNOHOM

- o 50% BantoTHOM
avsepcnpumnkaunm

- 50% nHBeCTULUU B
WHCTPYMEHTbI C
OUKCMPOBAHHbLIM
KYMOHOM

- o 50% BantoTHOM
avsepcrpumnkaunm

- 25% nHBeCcTUUNU B
VHCTPYMEHTbI C
OUKCMPOBAHHbLIM
KYMNOHOM

- o 50% BantoTHOM
avsepcpmnKaunm

-5% MHBeCTULUMN B
WHCTPYMEHTbI C
GUKCMPOBAHHbLIM
KYMOHOM

- 10 50% BantoTHOM
avsepcnukaLmnm

BpemMeHHOM ropusoHT
-6onee 2 net

-6onee 4 net

-6onee 6 net

-6onee 8 net

-6onee 10 net

Y AfIbTEPHATMBHbIE MHBECTULMN: Cbipbe, XeK-GOHAbI M HACTHbIE MHBECTULLNMU

2 Mpegensl konebaHus: (MMH-MaKC)

.E. Liechtensteinische
Landesbank™**
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CtpaTterusi AKLIUH

/

CTpaTerus npHpocra
AKTHBOB

CtpaTerust MyabpTH- "
YIIpaBASOIINX
CTpaTerusi OCHOBHOIO noptdens

CaTe/UTUTHBIX UHBEeCTUIIHUH 40

CTpaTerus 0CHOBHOI'O " "C AHCHUPOBAaHHAS
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B uem 3aknroyaroTCa Bawm npenmyuiecrea?

19

+ HamBbIClIaa HAAEXHOCTb CO CTOPOHbI KHSXKeCTBa JINXTEeHLWTEeNH (PeUTUHT-
AAA) N KOTUPOBKaA Ha bupxe

+ 150 net onbiTa paboThl B 06/1aCTW yNpaB/ieHUS KPYMHbIM KanuTtaaom

+ He3aBucmMmMast KOHCYNbTaumMsa o5 Bac — HUKaAKUX KOHQ/IMKTOB MHTEpeCcoB
(HnKakoro Investmentbanking) n ceob6ogHbIV BbIBOP NPOAYKTOB

+ ONbITHbIE 1 0BYYEHHbIE KOHCYNbTAHTbI MpeaoCcTaBNAOT Bam rnbkune
peLleHmns

+ [lonrocpo4yHas, NpeBocxoadllas cpeaHuii YpoBeHb AMHAMMKA Pa3BUTUS
Ballero Bkjaaa

.E. Liechtensteinische
Landesbank™**



IOpuaunyeckas cnpaBka

He odepta

Nupopmanus, coaepraasics B JaHHOM MyOInKaLKK, He BIseTcs TpeboBaHneM nin oepToi, a IpeacTaBisieT co00H PeKOMEHIALIIO
110 IPHOOPETEHHIO MITH [IPOAAXKE HHBECTUILIMOHHBIX HHCTPYMCHTOB HIIM COBEPILICHUIO APYTrUX TpaH3akuuii. MHdopmarus B nanHoOM
ﬂy6ﬂHKaLll/ll/l HE ABJISICTCS U151 YUTATEJIsI [IOMOIIBIO B IIPUHATUU PELICHHUS . le/l TIPUHATUN UHBECTULIHOHHBIX pemeﬂuﬁ
TIPOKOHCYJIBTHPYHTECH C KBATH(HIIMPOBAHHBIM IEPCOHANIOM.

MecTHbIe 3aKOHOAATEILHbIE OrpaHuYveHust

Copaep:xaHue TaHHOM MyOINKALNK HE NPEAHA3HAYCHO IS JIULL, 10 [4HHCHHBIX IPABOMOPSIKY, 3AMPEILAOLIEMy JAHHYIO TyOINKALUIO0
WM JIOCTYI K Heil (B CBSI3U C HALMOHAJILHOCTHIO YKa3aHHBIX JIML], UX MECTOKUTEIbCTBOM HJIH 110 UHBIM l'lpl/l'-ll/lHﬂM). .Hl/lLlﬂ, HUMCIOIIUC B
CBOEM PACTOPsIKCHHH JaHHYIO MyOIMKAINIO0, 0053aHbl IOy Th HH(MOPMAIIHIO O BO3MOKHBIX OIPaHMUYCHHSX U coOMr0IaTh MX. [Tan
(oH/1a He 3aperucTPHPOBAHBI, B YACTHOCTH, 110 3aKOHY 0 1eHHbIX Oymarax CIIIA 1933 rosia u He MOTYT GBITh IIPE/UIOKEHBI, IPOIAHBI,
TIEPENPO/IaHbI MK IIEPEAAHBI, 32 HCKIIOYCHHUEM C/IEJIOK, HE II0MaA0IIHX 10 ACHCTBHE JAHHOTrO 3aKOHA, HEMOCPEACTBEHHO HITH
4epe3 TpeThux i Ha Tepputopun CoenuHenHbIx LITaToB rpaxkaaHam wiim IunaM, npoxusaroumym Ha teppuropuu CILIA,
KOPHOPALHMAM WX APYTHM FOPUIMYECKUM JIMIIAM, CO3/IaHHbIM 1 IEHCTBYIOIIUM B COOTBETCTBHH ¢ 3akoHoaarenbcTBoM CIIA. Jlanublit
JokymeHT nonumaer noj "Coemnentbivu HItatamu” Coemnennbie ITaThi AMEpHKH, BCE IITAThl, TEPPUTOPHH H BIJICHHS 3TOT0
TOCY/IapCTBa, Kak U BCE, HAXOALIMECS MOl HX FOPUCIMKIMEH, TEPPUTOPUH.

Hukaxnx obemanuii/ Hukakux rapanruii

JlanHas nHdopMmalus TaTebHo nojgoopana 6ankom Liechtensteinische Landesbank AG u ¢pupmamu, BXOIALMMHU B IaHHYIO
rpyniy. Ony61HKoBaHHbIE 3716Ch HHYOPMAIHS H MHEHHS HCXOJIAT U3 HCTOUHHKOB, KOTOPBIC MBI CYHTaeM HaJI@KHbIMH. OTHAKO MBI HE
HEceM OTBETCTBEHHOCTH 3a IIPABUJILHOCTD, MOJIHOTY M aKTYaJIbHOCTh COJIEpIKAIIEiCs B IaHHOH IMyOIMKalmn HHYOPMAIIH.
Coneprxanue HHGOPMALIMU MOKET H3MEHUTHCS B 1000 MOMEHT B CBSI3U C U3MCHHBILIHMHUCS YCIOBUSMH, IIPH 9TOM MbI HE 00sI3aHBI
OOHOBJIATH O{HAXK I OIYOINKOBAHHbIC CBECHUS.

Bo3moxkHbIE PHCKH

IIpocum y4ecTs, 4TO CTOMMOCTb HHBECTHIMII MOJKET KaK OAHUMATHCS, TAK U MaAath. byaymas o ek THBHOCTS MHBECTULINI HE
MOKET OBITH CIIPOTHO3HPOBAHA HA OCHOBAHMH NPOLILIOro pa3BUTHs Kypca. Kpome Toro, BKi1azibl B BAIIOTE APYTHX FOCYAAPCTB
JIOTIOJIHUTENIBHO 3aBUCST OT KosieOaHmii Kypca BalioT. BKia/ibl ¢ BBICOKO#! BOJIATHIILHOCTBIO MOTYT ObITh I10/1BEPKEHbI CHIILHBIM
KypcoBbIM KoseGanusM. KypcoBbie KosieGaHHs MOTyT GbITh PaBHBI CyMME BKJIaJia HIIM MOTYT JIaXke IIpeBbInIath ee. [Tosromy
COXPAaHHOCTB BIIOKGHHOTO KallMTalla He MOXKeT ObITh rapaHTHpOBaHa. I10Jpo6Hyr0 HHQOPMAIHIO 0 pHCKaX Bbl MOXkeTe NONyYHTh B
Gauxke Liechtensteinische Landesbank AG niu B 6pountope Coro3a 6ankos JInxrenireiina "PUCKH IPH CAENKAX C IEHHBIMH
6ymaramu’ niu B Mareprere no agpecy: www.bankenverband.li.

OcBoboIeHHE OT 0TBETCTBEHHOCTH

MEeI HekmouaeM, 6e3 KaKuX-T1u00 OrpaHHYeHHiA, MO0y OTBETCTBEHHOCTD 3a IIOTEPH HIIM yepd (KaK 3a mpsiMble, Tak i KOCBCHHBIC, &
TAaKKe 3a I0CIIe/ICTBHUS) JTI000r0 Po/ia, MPOUCTEKAIOLHE U3 [OJIB30BAHUS TAHHON MyOInKaLueii.

CobGcTBeHHbIE HHBECTHIIHH

HackobKo 9T0 pa3pemaroT 3aK0Ho AaTebHbIe 1/WilH paBoBbie HOpMBI, GaHk Liechtensteinische Landesbank AG, wiens! nanHoii
GaHKOBCKOI! IPYIIIBI X KX COTPYAHHKH MOTYT y4aCTBOBATh B (PMHAHCOBBIX TPAH3AKIIAX IMUTCHTA(OB) LICHHBIX OyMar, ymoMHHACMBIX
B JJAHHO# IyO/IMKALIMH, WX HHBECTUPOBATD B LICHHbIE OyMaru, OKasbIBaTh YCIYrd TOMY SMHTEHTY HJIM J0OMBAThCS €ro NOPYYeHHii,
YIACPKUBATH €r0 MO3HLMH B LICHHBIX OyMarax, ONLUsX Ha 9TH LICHHbIC OyMaru WK CBSI3aHHBII ¢ HUMH KaIlUTajl, UMETh APyroi
MaTepHaIbHBII HHTEPEC HIH POBO/HTH TPAH3AKIIHH.

.E. Liechtensteinische

Landesbank®**®*

Baukuble HCTOUHUKH HHpOpMaLHH

JlaHHas myONMKaIMs COCTaBJICHa P IOMOIIH CIIE/IFOIHX HCTOYHHKOB HH(opmanyn: ITepBuunbie necnenoBanns: [leppudHbie
MCTOYHHMKH MHTEPECYIOUNX Hac ¢pupm Bropuunbie uccaenopanus: PUHAHCOBBIH aHAN3 CTICIHATH3HPYIOIIHXCS
Opoxepos/ananuTikos [Tybnukauun B MecTHbIX 1 3apy0eskubix CMU, nnpopmaunonusix ciyxbax (Hanpumep, Reuters,
Bloomberg, Lipper u ap.) Dxonomuueckas npecca (sanpumep, Handelsblatt, FAZ, Financial Times u ap.) OnyGnukoBanusie
CTaTHCTUYECKHE IaHHBIC

OcHOBOMOJIaraloIue MeTOANYeCKHe KOHIeIHH q)MHaHCDBDI'D aHa/M3a

Bauk Liechtensteinische Landesbank u ¢pupmsl, Bxozsiue B rpyminy, Onpeaeuiy ceAyolue 0CHOBOONAral0INE METO MK
(¢uHaHCOBOrO aHAIM3A:

Bank Liechtensteinische Landesbank AG u dupmel, BXosiie B rpymiy, B ocobensocTi LLB Asset Management AG,
OCYIIIECTBIISICT TOJIBKO aHAJIN3 IIOKYIKH B LIEJIAX BIOKEHHU KanuTana. OHM He BBINOJTHAIOT U He MyOIHMKYIOT aHaJIH3a IPOJIAX.
Bonbmioe 3uauenne npuaercs KauecTBy HeHHbIX Oymar. J{nst akimii 1 oGmuranumii HCnob3yercs npoiecce otoopa,
OpPHEHTUPOBAHHBIN Ha CTOMMOCTh. MBI HE 3aHMMAEMCS AKTUBHBIM YIIpaBJIeHHEM (pOHAAMH U MOPTHEIMY, a CO3AaEM IIHPOKO
JMBEPCHUIMPOBAHHBIC IOPT(ETH 110 KATErOpHsAM BKIa0B M OTACTbHBIM HAMMEHOBAHHAM. AKTHBHO TOJI/ICP/KHBAIOTCS BATIOTH
MHOCTPaHHBIX rocyapcTB. B hokyce HaxoasTcs 3HaUNMbIe IPOGUIIBHBIC PIHKH, Ha HETPO(HIBHBIX PIHKAX MbI COTPYIHHYAEM C
KBaIMDUIMPOBAHHBIMH CIICLIHATNCTAMH.

B pamkax dunancoBoro anannsa GoHI0B U OTACIbHBIX HAMMEHOBAHHIT HCIIONB3YIOTCS KAYECTBEHHbIE U KOJIHYECTBEHHBIE METO/IbI
oueHkH. K KonuuecTBeHHbIM apaMeTpaM OTHOCSTCS, HAPUMED, XapPaKTEPUCTHKH 3 PA3/THYHBIE IPOMEXKYTKH BPEMEHH,
BOJIATHJIBHOCTh, MAKC. MOTEPH U T.1. K Ka4eCTBEHHBIM NIapaMeTpaM OTHOCATCS, HaNpUMep, OlIEHKa MPOLecca MHBECTUIHH,
YHPaBJICHUS U T.11.

Hcnonp3yemsle 11s OLEHKH TApaMeTPbl OABEPIKEHbI puckaM. OHE MOTYT H3MEHUTHCS B JIFO00H MOMEHT 0e3 IpeiBapUTEIbHOTO
YBEAOMJICHHUS .

T'opH30HTHI HHBECTHIH I

Pexomennauuu G6anka Liechtensteinische Landesbank AG u ¢pupm, BXosiuux B rpyrmy, 6a3upyroTes Ha XOpoLio
nuBepcupUINpPOBaHHBIX MOpTdhersix. PexoMmeHyeMble CPOKH BKIAIO0B UL B3BELICHHBIX IOpTdeneii cocrasmsior ot 5 1o 10 ner, st
noprdeneit akuuii, kak npasuno, 6onee 10 ner.

BHyTpeHHHe OPraHu3alHOHHbIC H PerJIaMeHTHPYIOIIHE PABHJIA ISl NPeJ0OTBPALIeHHsI KOH(IMKTOB HHTEPecoB

Bauk Liechtensteinische Landesbank u ¢pupmbi, Bxosiuue B rpymiy, pa3paboTany BHyTPEHHHE OPraHU3aLMOHHBIC IPABHIIA, JUIS
NPEAOTBPALLICHHUS BO3MOKHbBIX CTOJIKHOBEHHI MHTEPECOB H, B CIy4ac BOZHUKHOBCHHUS TAKOBBIX, UX PA3PCIICHUS.

Tosicnenne
Bo3MOsKHbIE KOH(IMKTH HHTEPECOB IIPUBE/CHBI HIXKE 110 MMEHaM sMuTeHTOB: Gank Liechtensteinische Landesbank AG u/ nin
(upMBI, BXOIALIME B TPYIITY

1. uMeroT yyacTue B aMuTeHTE 6osee 5 %, 2. HMEIOT 3HAYUTEIbHbII (PHHAHCOBBIH HHTEPEC B OTHOIICHUH YMHUTEHTA, 3. Y4aCTBOBAIIL
Ha MPOTSKEHUH MOCTIEAHHX 12 MECAIEB B yIPaBICHAN KOHCOPLIMYMOM, KOTOPBIii BBIITyCKall B 0OpalieHne GpuHAHCOBbIC
MHCTPYMEHTBI SMUTEHTA, 4. ABJIAIOTCA MapKET-MEHKePOM (PMHAHCOBBIX HHCTPYMEHTOB SMHUTEHTA, 5. 3aKII0YalH B TCUCHHE
nocneaHux 12 MecsIeB ¢ SMUTEHTAMHU, KOTOPbIE CAMH MM HX (JHHAHCOBBIC HHCTPYMEHTBI SIBJISOTCS IPEAMETOM (PUHAHCOBOTO
aHAIIN3a, COIIALICHNUS 00 OKa3aHUH YCIIYT B CBS3H C HHBECTHIIMSIMH WIIH HOJIYYIIIN YCIYTH WIIH yciiyra Oblia o0elana no Takomy
COTJIALICHHUIO, 6. 3aKIIOYHIIN C SMHTEHTOM, KOTOPBIiT caM WK ero (PMHAHCOBBIC HHCTPYMEHTSI SIBISIOTCS IIPEAMETOM (PMHAHCOBOTO
aHaJIM3a, COTVIAlICHHE O IPOBEICHUH (PHHAHCOBOTO AHATH3A .

KomnerenTnble cayx0b1 Hanzopa B JIuxrenmreiine

Cuyx6a koutpous punancossix peinkos FMA Liechtenstein, Heiligkreuz 8, Postfach 684, 9490 Vaduz, Uureprer:
www.fma-li.li.

KomnerenTnbie cayx0b1 Haazopa B Ll seiinapun

lIseitnapckas ciyx0a 110 Haa30py 3a punancossivu peinkamu FINMA, Einsteinstrasse 2, 3003 Bern, Uutepuer www.finma.ch





