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Who we are
and what
we stand for




Asia’s global private bank 4 /
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Rooted in Asiq,
global in perspective

« With US$99 billion! of assets
under management (AUM),

« With over 1,900 staff, including
430 private bankers of different

Bank of Singapore is the private
banking arm of OCBC Bank,
the second largest banking
group in Singapore and
Southeast Asia by total assets.

OCBC Bank was voted the

world's strongest bank for two
consecutive years in 2011 and
2012 by Bloomberg Magazine.

Clients enjoy access to OCBC's
consumer and commercial
banking solutions and its
network of companies, such as
Great Eastern and Lion Global.

'As of 31 December 2017.

nationalities, we serve clients
across geographies, especially
in our key markets of Asia and
the Middle East.

As Asia’s global private bank,
our sights are set on the world
as our heart stays rooted in Asia.




Top financial
strength

OCBC

Credit Suisse Group AG
Deutsche Bank AG
Julius Baer AG

UBS AG

Standard Chartered
Maybank

Citigroup

Banco Safra

Sarasin

* Equivalent fo Standard & Poor'srating of AA+.
Source: Bloomberg, Moody's ratings, February 2018.
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Bank of Singapore and its
parent company, OCBC Bank,
have a superior credit rating
of Aal, equivalent to AA+

Leading credif rating among
global private banks

Bank of Singapore does

not take proprietary trading
positions. We only frade on
behalf of clients



Best-in-class
global
private
banking
capabilities

#

*

Discretionary programme services are only available

in respect of accounts opened in Singapore.

Offered by Bank of Singapore in Singapore.

Insurance services are provided by external parties/
insurance brokers intfroduced by the Bank.

Provided by OCBC or external parties introduced by the Bank.



Treating your wealth as we would our own

Holistic wealth
management

Global execution
capabilities across
all asset classes

Wealth planning
services including
estate planning
and insurance”

Mortgages and
portfolio leverage

Corporate finance*
and structured
fransactions

OCBC wholesale
and retail services

Trust administration®

« No conflict of interest
from capital market
activities

+ Coverage of more than
1,000 securities and 30
currencies

— More than 20 in-house
research analysts

— More than 40 in-house
product specialists

— Partnership with
leading independent
research houses
to supplement
research coverage

@

Genvuine open Solutions for all
architecture investor preferences
)

» Best execution and « Advisory

competitive pricing . Discretionary?

+ Best-of-breed product
selection (funds, structured
products
and insurance)

« Active Trading

* Multiple “ears” in
the market



What we offer

A suite of products
for wealth creation,
preservation and
tfransmission

# Discretionary programme services are only available in
respect of accounts opened in Singapore.

* Advisory portfolio management services and premium
advisory are only available in respect of accounts
opened in singapore.

" Insurance services are provided by external parties
/insurance brokers infroduced by the Bank.

* Provided by OCBC or via external parties.

Trust services are provided by BOS Trustee Limited, a
wholly-owned subsidiary of Bank of Singapore.

Investment products

+ Cash and money market
* Investment grade bonds
» High yield bonds

* Equity

» Foreign exchange

» Derivatives

» Structured products
 Third party mutual funds
+ Hedge funds

» Private equity

» Portfolio leveraging

» Residential real estate financing
* Insurance premium financing

» Corporate finance*

+ Structured transactions

« Trust Administration®

S

Investment services

« Discretionary portfolio management#
cash, securities and funds

+ Advisory portfolio management*

* Premium adyvisory services*

Round-the-clock support

* 24-hour dealing facilities for FX
(5:00am Monday to 5:00am Saturday
Singapore time)

« 24-hour online web banking

OCBC capabilities

+ Consumer banking

+ Corporate banking

» Treasury

¢ Investment banking and
corporate finance*

« Transaction banking

+ Estate planning
+ Financial planning
« Life insurance”



How we can
help you o




Life cycle of
entreprenevurial wealth

Wealth management is required at various life stages as your wealth builds and accumulates.

Business has little to
no payout, profits

reinvested
New liquid

wedlth, selling/
transfer to
successors

Profits soar,
dividends
paid out

AN

Building stage Preservation Transfer of wealth
& wealth

accumulation

Start-up

[ Nettotal wealth



Let our expertise
work for you

At Bank of Singapore, we understand every individual and family has unique dynamics, goals and levels of risks. By gaining an
in-depth understanding of your specific needs and objectives, we can help you in:

Identifying key
areas of personal/
business risks and
concerns

Business succession
and confinuity, personal
asset/ wealth protection
and transfer.
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Establishing
foundational
structures for asset
protection and
wealth preservation

Trusts — Personal ring-
fencing of assefs,
creditor protection and
succession confrol.

Universal Life Insurance
(ULI)* — Family wealth

preservation, estate tax,
liguidity and business
confinuity.
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Establishing a
professionally
managed* and
well-diversified
investment
portfolio

Medium to long
term investments
aimed at meeting
sustainable
growth.
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Total risk
management

Building “safety nets”
at different stages of
business growth.

Segregating business
and personal wealth
for proper asset-liability
management#,

Pt
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
Pt
-

Legacy and
estate planning

Succession
planning aimed
at a structured
distribution of
wealth.
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Ongoing
assessment

of your wealth
management
needs

Ongoing reviews
aimed at adapting
your strategy to your
changing financial
and family needs.

# Discretionary programme services are only available in respect of accounts opened in Singapore.
* Insurance services are provided by external parties/insurance brokers infroduced by the Bank.



A systematic
process
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Understand

@ Propose
Your priorities, needs and goals Tailored solutions that

= make sense to you

* We look at your overall assets, current and
anticipated income and liabilities, and any
debts and commitments.

+ Foundational structures for asset
protection and wealth preservation.

» Areas of pofential concern include:
Tax implications, risk mitigation and
succession considerations.

+ We identify key areas of personal/business
risks and concerns.

* We aim to obtain an accurate picture of
your investor profile (including your risk
appetite).

* A well-diversified investment portfolio
targeted towards sustainable growth.

« A selection of different expertise
for strategy deployment.

% Review

I@ Implement

Regular reviews of portfolio Sound and smart solutions

* We review your portfolio on a regular basis to + We conduct thorough discussions aimed
ascertain that it is in line with your investment at helping to clarify your investment queries
strategy and adapts fo your changing financial and obtain your agreement to implement
and family circumstances. the agreed solutions.




approach to
investment

Ouvur



A core-satellite approach
to portfolio construction

Our core-satellite approach
guides you in remaining
focused on long-term goals
while allowing flexibility for
short-term opportunities.

Core porifolio

+ Reflects your long-term

goals and risk appetite
which are tfranslated
info a strategic asset
allocation.

Active management#
of security selection and
reasonable deviations
from the long-term

strategic asset allocation.

Diversification is the
main risk mitigant.

Uses mutual funds or,
for larger portfolios,
liguid and transparent
instruments (investment
grade bonds, high yield
bonds, equities

and cash).

Satellite investments

+ Opportunistic, exploiting
market mispricing or
themes.

» Typically based on use

: of funds or structured
SOTel“Te producfS.

Core portfolio

#Available in respect of accounts opened in Singapore only.



Recommended proportions in the function of risk profile

Conservative porffolio Moderate portfolio Balanced porifolio

10%

Growth portfolio Aggressive portfolio

. Core . Satellite

14



Bank of Singapore’s
investment principles

Market timing is difficult

Identifying market tops and bottoms consistently is no
easy feat. Rather than investing all or nothing at any
one point, it is better to keep a longer-term outlook,
and stay invested, while still making adjustments to
your asset allocation according to market conditions.

Like running a marathon, investing requires endurance
and stamina to go the distance. There may be long
periods when markets are volatile or range-trading,
and it is important to be patient.

While staying invested, one can benefit from
compounding refurns, as investments earn “interest
on interest”. If one invests in risky assets, an investment
horizon of a minimum of five years is necessary.

Keep a core porifolio that is consistent with
your investment objectives

A core portfolio is a long-term portfolio with a strategic
asset allocation (SAA), targeted to achieve your
desired return and risk tolerance!. It should be well-
diversified across asset classes, geographical regions
and industry sectors.

Most investors will buy what has performed well in the
past. But markets are only turned towards the future.
By the time you are aware of the latest hot investment
story, it is often too late fo come in. Most of the time,
the best investment opportunities come from out-of-
favor stocks or bonds. However, careful selection and
firmly grounded research are necessary to succeed.

1 This differs from tactical asset allocation (TAA), which attempts to add value to the SAA by
actively adjusting the asset class weightings, according to short-term investment expectations.



Keep it simple

Do not over-complicate or invest in something you
do not understand. The key components of
investment decisions should be straightforward and
easy to understand. Our proprietary asset allocation
model focuses on only three simple building blocks:
Fundamentals, Valuations and Technicals.

Focus on Return of Capital and Return on
Capital - income and capital gains are
both important

While investors tend to be overly focused on capital
gains, income gains like dividends and coupons
should not be neglected. In the longer run, these
contribute significantly to the overall portfolio return
and provide buffer in market downturns.

Investment decisions firmly grounded
in research

At Bank of Singapore, we do our homework. Our team
of highly qualified, experienced professionals engage
in full-time research analysis, looking from both top-
down and bottom-up angles. We carefully deliberate
on each investment decision* to seek the best risk-
reward balance.

Be disciplined. Don’'t be greedy at the top
and panic at the bottom

Conftrolling emotions is necessary. There will be
moments of panic, when sellers are fearful, and
moments of euphoria, when buyers are greedy.
Keeping a cool head will go a long way, and
may offer contrarian opportunities.

#Discretionary programme services are only available in respect of accounts opened in Singapore.

16



Qur asset
allocation framework

Bank of Singapore Proprietary
fundamental valuation technical (FVT) model

Technical

Valuation
analysis

Fundamental

: Global macroeconomic analysis
analysis

analysis

Judgement by
Investment Committee

Asset allocation

'”ngg g‘eem '”Vgers(; ?een‘r High Yield High yield
. developed emerging
developed emerging market market
market market bonds bonds
bonds bonds
+ USA
* Europe
* Japan

* Asia ex-Japan



Our
capabilities




Fixed Income research
and trading capabilities

Backed by an experienced team and an extensive network

3 6 S

Highly « Average research Fixed income * Open-architecture Fixed income -+ Close collaboration
qualiied  SEenee S e Sxecufion  RelERio st cdvisoy  ond Credian 1
X ) - . e and CreditSights to
credit possess over 20 years specialists competitive pricing. specialists generate quality ideas
CInCI|YSfS of experience‘ (Shorf—ferm TrOding
* Night-desk service. ideas and hold-
. SSO\éerSrcflr%?no;; 90 to-maturity ideas).
issu
counfries.

+ Generate
fundamental ideas
while specialising
in emerging market
corporates and
global banks.
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A strong track record 27
of avoiding defaulis

m Bank of Singapore 20

Emerging market defaults 18
10
1
0 0 0 - 0
2012 2013 2014 2015 2016

Past performance is not always indicative of likely or future performance.
Source: J.P. Morgan, Bank of Singapore Fixed Income Research.

20



Equity research
and trading capabilities

Backed by an experienced team and an extensive network

+ Focus on Asia and + Collaboration with the in-
Japan equities. house Equity Research feam
fo generate high-quality
+ Fundamental and ideas and technical
valuation analysis, also overlay.
taking technical issues
into consideration. * Proactive advisory services*
for active clients on trading
+ Generate fundamental buys.
ideas including coverage
of close to 60 Singapore * Quality execution.

stocks and 180 Asia ex-
Singapore stocks with
sizeable market
capitalization and
frading liquidity.

*Services only available in respect of accounts opened in Singapore.

21



Equity research and
trading capabilities

Enhanced by strategic partnerships

+ Generate investment
and frading ideas in
partnership with
Morningstar, a well
regarded independent
research agency for
developed markefts.

+ Coverage of more than
900 securifies.

22
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Structured products
capabilities

Innovative bespoke solutions at
competitive prices

* Wide range of structured
products across various
asset classes including
equities, commodities,
rates and hybrids.

* Innovative products/
bespoke solutions at
competitive pricing, with
access to a large panel of
counterparties.

Collaboration with the in-
house Equity Research team
to idenftify the best investment
ideas and themes.



Foreign exchange
capabilities

Proactive advisory* with competitive execution

Research by Chief Economist
and Currency Strategist

Chief Economist FX Strategist

+ Responsible for analysing * Responsible for evaluating
and forecasting global and forecasting tfrends in
macro developments — the foreign exchange
setting Bank of Singapore’s market and precious metals.

macro strategies.
* Almost two decades of

» Over two decades of experience in macro and
experience as an financial research on Asia.
economist.

24-hour FX trading

* More than 15 traders
specializing in broad FX-
related products such as spof,
non-deliverable forwards
(NDF), dual currency
investment (DCI), vanilla/
exotic options and FX
structures.

« Proactive and professionall
advisory by 10 FX Internal (FXI)
product specialists to
private bankers/direct dealing
client (DDC).

* Open architecture with
21 counterparties for most
competitive execution.

+ Strong performance in tfrack
record of trading ideas.

* Close collaboration with
private bankers to support
client needs.

*Advisory services are only available in respect of accounts opened in Singapore.

24



Fund solutions
capabilities

Seeking out best-of-breed mutual and hedge funds

10

25

Qualified Rigorous screening of Open architecture with

specialists managers best-of-breed funds

* With due « In-house due diligence + Direct and indirect
diligence and supplemented by research relationships with over 200
mve.s’rme*n’r from an independent global fund managers.
GdVISQW institutional investment
experience. consultant. Selection of over 100 best-

in-class funds out
of a universe of 80,000
tfradeable funds.

Due diligence and a
selection of funds with
a forward-looking,
qualitative bias.

*Advisory services are only available in respect of accounts opened in Singapore.



Private
equity

Access to differentiated opportunities with attractive
risk-return characteristics

+ Comprehensive landscape of investment » Assist clientfs in navigating private
managers. markets issues.
- Objective selection of best-in-class » Position the illiquid part of client portfolios

investment opportunities. for long-term success.

* In-depth due diligence and monitoring of
selected investment opportunities.

Access to diverse and renowned
investment managers.

Dedicated fund structures at
lower minimum investments.

26
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Investment solutions
to meet your needs

Individual Service profile
. . Y
service profile oo eoeo
an d I’i S k Discretionary* Advisory Execution
rofile Service profile You delegate all You wish to follow our You trade actively
p investment decisions investment strategy but without an asset

fo us within an agreed retain the final decision allocation framework
framework over individual tfrades

Typical Multi/single asset class Multi to single asset class Single asset class
investments Long-term view Medium to long-term view Short-term view

Product Dedicated discretionary Direct access to dealing
specialist portfolio manager room. Possibility of
involvement dedicated dealer

Risk profile
Discretionary* Adyvisory Execution
Conservative v 4
Moderate

o Balan
@® Level of clientinvolvement alanced

#Discretionary programme services are
only available in respect of accounts
opened in Singapore.

v
v
Growth v
v

Aggressive
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Wealth
planning

Innovative
solutions for
wealth creation,
preservation and
transfer

The three stages of wealth planning

:  Creation . Preservation . Wealth transfer
. Investments and i Ring fencing using Trust structuring
. growth . frust structuring for legacy

Our innovative approach includes combining financing facilities and insurance policies
with wealth planning strategies to create immediate estate liquidity.

Besides wealth accumulation, equally important is its protection and eventual use of
the assets, whether to benefit future generations or conftribute to preferred causes.

Our tailored wealth planning solutions provide enhanced strategies for legacy
planning, including catering to beneficiaries, assets, managing tax risks and creating
structures for charitable giving.



Wealth

planning

Secure your future with our frust and insurance offerings

Governance/
philanthropic
management

algle]gleile]
planning

Estate &
mobility
Planning

Strengths of our advisory solutions
Experience

A highly qualified wealth planning team
with extensive professional experience
located across multiple jurisdictions.

Products

Wealth planning solutions such as estate
planning and insurance as well as holistic and
customized wealth planning including Private
Trust Companies, family governance and
charitable trusts.

Network

A wide network of external legal/tax and
immigration advisory firms.

Access to a wide range of insurance solutions

Providing universal life, private placement
insurance and Keyman insurance strategies,
through partnerships with reputable and key
insurance brokers, to offer optimal solutions
that best suit your needs.

Provision of financing, up to 80% of premium

A small inifial capital requirement
to create large immediate estate.

An extensive range of approved insurers
for selection.

Expertise to incorporate insurance solutions
with legacy planning

30
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Trust
services

Secure your future
with our trust
administration
services

BOS Trustee Limited is wholly-owned
subsidiary Bank of Singapore. It is
licensed with the Monetary Authority of
Singapore and is one of the first few tfrust
companies to be issued with a trust
license in Singapore. With unparalleled
pedigree of over 75 years, the Trust
team has an excellent tfrack record

with expertise in frust administration,
structuring and private client services.

« Greater China

Client coverage
+ Southeast Asia + UAE

« Middle East

Flexible product features

« Standard trusts (standard trust provisions

with reserved investment powers to cater to
clients’ needs)

Complex trusts (tailored trust provisions for
clients’ special requirements, nominated
advisor role for flexibility)

Charitable trusts (tailored trust provisions to
fulfil client’s philanthropic goals while
providing greater flexibility and control over
infended charitable contribution/donees)

Private Trust Companies (acting as

trustee of the Jersey purpose trust and/or
providing quality administration services to
clients’ private trust companies in relatfion
to their family tfrust)

* Europe
» United Kingdom

Underlying assets

« Bank account(s) with
Bank of Singapore and third-party
banks(with advisory mandate and/or
discretionary portfolio management
offerings by the banks, private
equity/hedged funds)

» Universal life insurance policies with
established insurance companies

» Residential and/or commercial
properties

¢ Pre-IPO shares

« Substantial listed company shares



Discretionary porifolio

management (DPM)

Let us help you build your portfolio

Z ; Professional expertise

* Access to a team of
discretionary portfolio
managers with senior
managers having at least 15
years of experience.

» Supported by over 20 in-house
Investment Strategy and
Research analysts.

DPM mandates are ideal as the
core portion of your portfolio,
helping you stay invested over
the long run and stripping away
the emotions that come along
with investing.

This service allows clients fo delegate the investment of
their assets fo a tfeam of discretfionary portfolio managers

based on mandates of varying asset allocations.

* Our key DPM mandates
have a long track record
with solid performance.

Service and transparency

* Readily accessible portfolio
information and regular
monthly strategy reports.

9,

Alignment of interests

DPM mandates exhibit low turnovers
in order to minimize tfransaction costs
which may act as a drag to long-
term performance. We apply a fixed
annual management fee based on
the net asset value of the portfolio.

Portfolio recommendations are
tailored to suit your investment
needs.

Choose from a variety of mandates,
each differing in asset composition
to suit your risk profile and
investment needs.

Portfolio management services are only available in respect of accounts opened in Singapore.

32



Adyvisory portfolio
management (APM)

Por’rnering with éé Tailor-made solutions
» Benefit from personal and

you to build fror .
. proactive investment advice,
YOUI’ pOFTthO relevant information and

comprehensive market analyses.
This service allows clients to actively

participate in the investment » Portfolio recommendations are
process with the support of an tailored to suit investment habits
advisory portfolio management feam. and risk appetite.

ﬁ Professional expertise

* Access to a team of experienced
adyvisory portfolio managers.

» Supported by over 20 in-house
Investment Strategy and Research
analysts.

* Arobust investment process that

supports clients’ needs with a
focus on risk and return.

Systematic portfolio monitoring
and review based on predefined
risk parameters which reflect
inherent portfolio and market risks.

Dedicated investment advisor

« Direct access to a dedicated

investment advisor with a proven
tfrack record in real money
management for individuals

and institutions.

Active engagement and timely
frading execution.

Portfolio management services are only available in respect of accounts opened in Singapore.

33



Premium
advisory service

Premium FX
For sophisticated FX trading clients

+ Premium Foreign Exchange (“Premium FX") Benefits at a glance
is a premium value-added advisory service
exclusively for top-tier clients who trade
actively in the foreign exchange (“FX")

t and derivati kets. . .
spot and derivative markets Dedicated dealers/adyvisors

» Specifically caters to clients with aggressive
investment risk profile, experience in trading
FX markets and derivative products, or with
liability management and currency '
hedging needs. 2‘()’5 Real-time monitoring to

facilitate risk management

Multi-product platform
including spot foreign
exchange, OTC
derivatives and
structured products

*Subject to availability.
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Premium
advisory service

Premium Equity
For sophisticated equity trading clients

+ Premium Equity (“Premium EQ") is a value- Benefits at a glance
added adyvisory service exclusively for top-
tier clients who actively trade equities in
Asia, the US, Europe and Japan, and are

receptive to equity and derivative ideas. Multi-product platform

Dedicated dealers/ advisors g including cash equities,
ETFs, OTC derivatives
and structured products

+ Active engagement on investment ideas
and opportunities in equities and
derivatives based on Bank of Singapore's
research, technical expertise and market
flows (depending on client profile).



Premium
advisory service

Premium Fixed Income

For sophisticated fixed income trading clients

¢ Premium Fixed Income (“Premium FI”) is
a premium value-added advisory service
exclusively for top-tier clients who actively
trade global fixed income in major
currencies as well as local currencies and
are receptive to ideas.

Benefits at a glance

@ Dedicated dealers/ advisors

Multi-product platform
including bonds, bond
options, and structured
notes

36



Physical
gold services

Trading and storing gold in a highly secure environment

Our physical gold services are designed to
offer investors exposure to precious metals as a
portfolio diversifier. We provide comprehensive
and competitive solutions for our clients looking
to frade and store physical gold.

37

Storage g Trade

Swiss-designed storage facility DDD We only frade good delivery
at Singapore Freeport, in a bars that meet certain gold
duty-free zone. specifications set by LBMA*,

@ Ownership

The bars are stored by accredited Lr=- Each client has full ownership of
storage facilitators to safeguard its the gold bar, which is uniquely
quality. identifiable.

* London Bullion Market Association, which represents interested participants in the wholesale bullion market.
Weight of a standard bar is approximately 400 oz and of fineness that equals or exceeds 995 (1kg = 32.15 oz).
For accredited investors and professional investors only.



Qur
publications

Views and ideas from our experts

Daily

Newsflow and investment
dailies

* A day-to-day update on the

economy, corporate news and

investment ideas

FX daily strategy

* A day-to-day update on
foreign exchange markets

Equities/bonds/funds
recommended lists

* A day-to-day update on
investment ideas for each
asset class

Weekly

Weekly Investment Guide

* A consolidation of our key
investment ideas for a single
week

Monthly

Model porifolio updates

* Anupdate on the
performance and changes to
a model portfolio for each
asset class (equities, fixed
income and funds)

Monthly Investment Guide
(MIG)

» Outlines our tactical
investment views over a
period of three to six months

MIGinMinutes/Market
Watch video

* Videos of our monthly house
views summarised by our Chief
Investment Officer and Chief
Economist

38
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Discretionary
track record




Discretionary porifolio management (DPM)

Cum;.llative Benchmark* Annl.;alised

. YTD Jan return since f return

Porffolios 2018 2017 2016 2015 2014 2013 2012 e ST AN EERTET Difference Siere
inception of composite inception

Mixed-asset porifolios

Defensive

(Commencement of composite: Jan 2010) 1.2% 8.2% 6.4% 1.4% 4.9% 1.7% 16.4% 59.6% 61.6% -2.0% 6.0%

BalancedIncome 1.2% 10.0% 7.0% 0.9% 3.5% 0.9% - 23.4% 28.8% -5.4% 4.4%

(Commencement of composite: Apr 2013)

Balanced

(Commencement of composite: Jan 2007) 2.5% 13.9% 8.5% -1.4% 2.7% 7.5% 16.1% 62.8% 63.8% -1.0% 4.5%

Growth 3.6% 19.1% 8.3% 31% 2.8% 13.1% 14.3% 76.3% 89.4% 13.1% 7.3%

(Commencement of composite: Jan 2010)

Singapore Defensive
(in SGD) 1.0% 9.7% 2.9% 0.8% 5.1% 3.0% 11.7% 110.4% 79.7% 30.7% 4.8%

(Commencement of composite: May 2002)

Bond porifolios

High Grade - 0.2% 3.9% 4.4% 2.0% 49% 2.4% 16.6% 47.4% 46.7% 0.7% 49%
(Commencement of composite: Jan 2010)
Hybrid Income - 0.2% 6.9% 10.6% 31% 1.0% 1.8% 18.3% 56.5% 59.8% 3.3% 5.7%
(Commencement of composite: Jan 2010)
High Yield 0.1% 9.7% 15.5% 51% 5.1% 4.4% 20.4% 73.6% 58.6% 15.0% 51%

(Commencement of composite: Jan 2007)

Equity porifolios

Global 59% 26.2% 3.1% -5.4% 4.4% 18.5% 10.8% 56.3% 72.6% 16.3% 41%

(Commencement of composite: Jan 2007)

Asia 9.0% 31.5% 1.9% -6.6% 9.2% -1.0% 26.3% 72.7% 59.5% 13.2% 5.6%

(Commencement of composite: Jan 2008)

Singapore Equity
(in SGD) 4.4% 24.7% 3.4% -7.3% 9.0% 1.0% 31.9% 68.2% 49.0% 19.2% 6.9%

(Commencement of composite: May 2010)

# For more information on benchmark data, please refer to respective benchmarks indicated in individual mandate charts found in the DPM pitchbook.
Source: Bank of Singapore Limited, data as of end-January 2018.
Composite performance presented gross of fees with USD as the reference currency, unless otherwise indicated.
Past performance is not indicative of future performance. Note: DPM is only available in respect of accounts opened in Singapore.
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Discretionary fund portfolio (DFP)

YID J Cum;:lctive Benchmark? Annutqlised

. an return since . return

Portfolios 2018 2017 2016 2015 2014 2013 2012 e T A Difference Ribee
inception of composite inception

Fund porifolios

Balanced Fund . 2.5% 13.9% 49% -1.5% 43% 59% 12.9% 51.8% 30.9% 20.9% 5.8%

(Commencement of composite: Sep 2010)

Balanced Income Fund 2.0% 11.0% 6.2% 5.0% - - - 14.3% 10.0% 43% 51%

(Commencement of composite: Jun 2015)

Growth

(Commencement of composite: Sep 2010] 3.6% 16.2% 5.2% -1.4% 4.7% 10.3% 14.0% 67.6% 42.9% 24.7% 7.2%

Equity Fund 5.4% 20.7% 3.9% 0.5% 49% 17.8% 14.5% 60.8% 26.8% 33.9% 4.8%

(Commencement of composite: Jan 2008)

# For more information on benchmark data, please refer to respective benchmarks indicated in individual mandate charts found in the DPM pitchbook.

Source: Bank of Singapore Limited, data as of end-January 2018.Composite performance presented gross of fees with USD as the reference currency, unless otherwise indicated.

Past performance is not indicative of future performance. Note: DPM is only available in respect of accounts opened in Singapore.
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Disclaimer

This Document is for Internal Use & Circulation to Customers

This document, prepared by Bank of Singapore Limited (Co Reg. No.: 197700866R) (the “Bank”), is for
information purposes only and is noft, by itself, intended for anyone other than the recipient. It is not an
offer or a solicitation to dealin any of the investment products referred to herein or to enter intfo any
legal relations, nor an advice or by itself a recommendation with respect to such investment products.
It does not have regard to the specific investment objectives, investment experience, financial
situation and the particular needs of any recipient or customer. Customers should exercise caution in
relation to the investment. Customers should independently evaluate each investment product and
consider the suitability of such investment product, taking into account customer’s own specific
investment objectives, investment experience, financial situation and/or particular needs. If a
customer is in doubt about the contents of this document and/or the suitability of any investment
products mentioned in this document for the customer, the customer should to obtain independent
financial, legal and/or tax advice from its professional advisers as necessary, before dealing in any
investment products mentioned in this document.

This document and other related documents have not been reviewed by, registered or lodged as a
prospectus, information memorandum or profile statement with the Monetary Authority of Singapore
nor any regulator in Hong Kong or elsewhere.

This document may not be published, circulated, reproduced or distributed in whole or in part fo any
other person without the Bank’s prior written consent. This document is not intended for distribution to,
publication or use by any person in any jurisdiction outside Singapore, Hong Kong, or such other
jurisdiction as the Bank may determine in its absolute discretion, where such distribution, publication or
use would be contrary to applicable law or would subject the Bank and its related corporations,
connected persons, associated persons and/or affiliates (collectively, “Affiliates”) to any registration,
licensing or other requirements within such jurisdiction.

Investments in financial instruments or other products carry significant risk, including the possible loss of
the principal amount invested. Financial instruments or other products denominated in a foreign
currency are subject to exchange rate fluctuations, which may have an adverse effect on the price or
value of an investment in such products. No liability is accepted by the Bank for any loss (whether
direct, indirect or consequential) that may arise from any use of the information contained in or
derived from this document. Past performance is not a guarantee or indication of future results. Any
prices provided in this document (other than those that are identified as being historical) are indicative
only and do noft represent firm quotes as to either price or size. You should contact your local
representative directly if you are interested in buying or selling any financial instrument or other
product or pursuing any trading strategy that may be mentioned in this document.

While reasonable efforts have been made to ensure that the contents of this document have been
obtained or derived from sources believed by the Bank and its Affiliates to be reliable, neither the Bank
nor its Affiliates has independently verified the accuracy of such source(s). The Bank and its Affiliates
and their respective officers, employees, agents and representatives do not make any express or
implied representations, warranties or guarantees as to the accuracy, timeliness or completeness of
the information, data or prevailing state of affairs that are mentioned in this document and do not
accept any liability for any loss or damage whatsoever, direct or indirect, arising from or in connection
with the use of the contents of this document.

The Bank and its Affiliates may have issued other reports, analyses, or other documents expressing
views different from the contents hereof and all views expressed in all reports, analyses and
documents are subject to change without notice. The Bank and its Affiliates reserve the right to act
upon or use the contents hereof at any time, including before its publication herein.

The author of this document may have discussed the information contained therein with others within
or outside the Bank and the author and/or such other Bank personnel may have already acted on the
basis of this information (including communicating the information contained herein to other
customers of the Bank). The Bank, its personnel (including those with whom the author may have
consulted in the preparation of this communication), and other customers of the Bank may be long or
short the financial instruments or other products referred to in this document, may have acquired such
positions at prices and market conditions that are no longer available, and may have interests
different from or adverse to your interests.

Bank of Singapore Limited is a licensed bank regulated by the Monetary Authority of Singapore in
Singapore, an Authorized Institution as defined in the Banking Ordinance of Hong Kong (Cap 155),
regulated by the Hong Kong Monetary Authority in Hong Kong and a Registered Institution as defined
in the Securities and Futures Ordinance of Hong Kong (Cap.571) regulated by the Securities and
Futures Commission in Hong Kong. Bank of Singapore Limited, its employees and discretionary
accounts managed by ifs Singapore Office may have long or short positions or may be otherwise
interested in any of the investment products (including derivatives thereof) referred to in this document
and may from fime to time dispose of any such investment products. Bank of Singapore Limited forms
part of the OCBC Group (being for this purpose Oversea-Chinese Banking Corporation Limited and its
subsidiaries, related and affiliated companies). OCBC Group, their respective directors and/or
employees (collectively “Related Persons”) may or might have in the future interests in the investment
products or the issuers mentioned herein. Such interests include effecting transactions in such
investment products, and providing broking, investment banking and other financial services to such
issuers. OCBC Group and its Related Persons may also be related to, and receive fees from, providers
of such investment products.



Bank of Singapore Limited adheres to a group policy (as revised and updated from time to time) that
provides how entities in the OCBC Group manage or eliminate any actual or potential conflicts of
interest which may impact the impartiality of research reports issued by any research analyst in the
OCBC Group.

Past performance is not always indicative of likely or future performance. The value of any investment

or income may go down as well as up. All investments involve an element of risk, including capital loss.

Customers who are interested to invest in such investment products should read the risk disclosures
and governing terms and conditions that are set out in the relevant offering documents.

These materials are prepared solely for distribution into jurisdictions where such distribution is permitted
by law. These materials are for the internal use of the intended recipients only and may contain
information proprietary to the Bank which may not be reproduced or redistributed in whole or in part
without the Bank's prior consent.

Dual currency investments, structured deposits and other investment products are not insured by the
Singapore Deposit Insurance Corporation.

Cross-border marketing disclaimer

Hong Kong SAR: Bank of Singapore Limited is an Authorized Institution as defined in the Banking
Ordinance of Hong Kong (Cap 155), regulated by the Hong Kong Monetary Authority in Hong Kong
and a Registered Institution as defined in the Securities and Futures Ordinance of Hong Kong (Cap.
571), regulated by the Securities and Futures Commission in Hong Kong. This document is for
information only and is not intended for anyone other than the recipient. It has not been reviewed by
any regulatory authority in Hong Kong. It is not by itself an offer or a solicitation to deal in any of the
financial products referred to herein or to enter into any legal relations, nor an advice or a
recommendation with respect to such financial products. It does not have regard to the specific
investment objectives, financial situation, investment experience and the particular needs of any
recipient or Investor. This document may not be published, circulated, reproduced or distributed in
whole or in part to any other person without the Bank's prior written consent. This document is not
intended for distribution to, publication or use by any person in any jurisdiction outside Hong Kong, or
such other jurisdiction as the Bank may determine in its absolute discretion, where such distribution,
publication or use would be contrary to applicable law or would subject the Bank and its related
corporations, connected persons, associated persons and/or affiliates to any registration, licensing or
other requirements within such jurisdiction.

Indonesia: The offering of the investment product in reliance of this document is not registered under
the Indonesian Capital Market Law and its implementing regulations, and is not intended to constitute
a public offering of securities under the Indonesian Capital Market Law and its implementing
regulations. According, this investment product may not be offered or sold, directly or indirectly, within
Indonesia or to citizens (wherever they are domiciled or located), entities or residents, in any manner
which constitutes a public offering of securities under the Indonesian Capital Market Law and its
implementing regulations. Japan: The information contained in this document is for general reference
purposes only. It does not have regard o your specific investment objectives, financial situation, risk
folerance and particular needs. Nothing in this document constitutes an offer fo buy or sell or an
invitation to offer to buy or sell or a recommendation or a solicitation to buy or sell any securities or
investment. We do not have any intention of conducting regulated business in Japan. You
acknowledge that nothing in this document constitutes investment or financial advice or any advice
of any nature.

Malaysia: Bank of Singapore Limited does not hold any licence, registration or approval to carry on
any regulated business in Malaysia (including but not limited to any businesses regulated under the
Capital Markets & Services Act 2007 of Malaysia), nor does it hold itself out as carrying on or purport to
carry on any such business in Malaysia. Any services provided by Bank of Singapore Limited to
residents of Malaysia are provided solely on an offshore basis from outside Malaysia, either as a result
of “reverse enquiry” on the part of the Malaysian residents or where Bank of Singapore Limited has
been retained outside Malaysia to provide such services. As an integral part of the provision of such
services from outside Malaysia, Bank of Singapore Limited may from time to time make available to
such residents documents and information making reference to capital markets products (for
example, in connection with the provision of fund management or investment advisory services
outside of Malaysia). Nothing in such documents or information is infended to be construed as or
constitute the making available of, or an offer or invitation to subscribe for or purchase any such
capital markets product.

Myanmar: The relevant Bank entities do not hold any licence or registration under the FIML or other
Myanmar legislation to carry on, nor do they purport to carry on, any regulated activity in Myanmar.
All activities relating to the client are conducted strictly on an offshore basis. The customers shall
ensure that it is their responsibility to comply with all applicable local laws before entering into
discussion or contracts with the Bank.

Oman: This document does not constitute a public offer of investment, securities or financial services in
the Sultanate of Oman, as contemplated by the Commercial Companies Law of Oman (Royal
Decree No. 4/1974), Banking Law of Oman (Royal Decree No. 114/2000) or the Capital Market Law of
Oman (Royal Decree No. 80/1998) and the Executive Regulations of the Capital Market Law
(Ministerial Decision No. 1/2009) or an offer to sell or the solicitation of any offer to buy non-Omani
investment products, securities or financial services and products in the Sultanate of Oman.
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This document is strictly private and confidential. It is being provided to a limited number of
sophisticated investors solely to enable them to decide whether or not to make an offer to invest in
financial products mentioned in this document, outside of the Sultanate of Oman, upon the terms and
subject to the restrictions set out herein and may not be reproduced or used for any other purpose or
provided to any person other than the original recipient. Additionally, this document is not intended to
lead to the making of any contract within the territory or under the laws of the Sultanate of Oman.
The Capital Market Authority of Oman and the Central Bank of Oman take no responsibility for the
accuracy of the statements and information contained in this document or for the performance of
the financial products mentioned in this document nor shall they have any liability to any person for
damage or loss resulting from reliance on any statement or information contained herein.

South Korea: The document does not constitute an offer, solicitation or investment advertisement to
frade in the investment product referred to in the document.

Taiwan: The provision of the information and the offer of the service concerned herewith have not
been and will not be registered with the Financial Supervisory Commission of Taiwan pursuant to
relevant laws and regulations of Taiwan and may not be provided or offered in Taiwan or in
circumstances which requires a prior registration or approval of the Financial Supervisory Commission
of Taiwan. No person or entity in Taiwan has been authorised to provide the information and fo offer
the service in Taiwan.

Thailand: Please note that neither Bank of Singapore Limited nor any other entities in the Bank of
Singapore Limited’s group maintains any licences, authorisations or registrations in Thailand nor is any
of the material and information contained, or the relevant securities or products specified herein
approved or registered in Thailand. Interests in the relevant securities or products may not be offered
or sold within Thailand. The attached information has been provided at your request for informational
purposes only and shall not be copied or redistributed to any other person without the prior consent of
Bank of Singapore Limited or its relevant entities and in no way constitutes an offer, solicitation,
advertisement or advice of, or in relatfion to, the relevant securities or products by Bank of Singapore
Limited or any other entities in Bank of Singapore Limited’s group in Thailand.

The Philippines: The information contained in this document is not intended to constitute a public
offering of securities under the Securities Regulation Code of the Philippines.

Dubai International Financial Center (DIFC): Bank of Singapore Limited has a branch registered in the
Dubai International Financial Centre ("DIFC") which is regulated by the Dubai Financial Services
Authority (“"DFSA”). Bank of Singapore Limited (DIFC Branch) is not a financial institution licensed in the
United Arab Emirates outside of the DIFC and does not undertake banking or financial activities in the
United Arab Emirates nor is it licensed to do so outside of the DIFC. This material is provided for
information purposes only and it is general information not specific in any way to any particular
investor, investor type, strategy, investment need or other financial circumstance. As such this
information is not financial advice or a financial promotion, nor is it intended to influence an investor's
decision to invest. It is not to be construed as an offer to buy or sell or solicitation of an offer to buy or

sell any financial instruments or to participate in any particular tfrading strategy in any jurisdiction. The
material is only infended for persons who fulfill the criteria to be classified as "Professional Clients” as
defined under the DFSA rules and should not be reviewed, received, provided to or relied upon by any
other person.

United Arab Emirates (U.A.E): The information contained herein is exclusively addressed to the
recipient. The offering of certain products in this document has not been and will not be registered
with the Central Bank of United Arab Emirates or Securities & Commodities Authority in the United Arab
Emirates. Any products in this document that are being offered or sold do not constitute a public
offering or distribution of securities under the applicable laws and regulations of the United Arab
Emirates. This document is not infended for circulation or distribution in or into the UAE, other than to
persons in the UAE to whom such circulation or distribution is permitted by, or is exempt from the
requirements of, the applicable laws and regulations of the United Arab Emirates. The distribution of
the information contained herein by the recipient is prohibited.

United Kingdom: The Bank of Singapore Limited is authorised and regulated in Singapore by the
Monetary Authority of Singapore. The Bank of Singapore Limited is not authorised in the United
Kingdom by the Financial Conduct Authority for the conduct of investment business. The services
provided by the Bank of Singapore Limited are not covered by the UK’s Financial Services
Compensation Scheme and neither the Prudential Regulation Authority nor the Financial Conduct
Authority supervises or regulates the products or services provided by the Bank of Singapore Limited to
UK residents.

United States of America: This product may not be sold or offered within the United States or to U.S.
persons.
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Contact

To have one of our private bankers
meet with you regarding our services,
contact us at:

Main office

Singapore

Bank of Singapore Limited

63 Market Street

#22-00 Bank of Singapore Centre
Singapore 048942

Tel: +65 6559 8000

Representative office

Philippines

Bank of Singapore Limited

(Philippine Representative Office)
22/F Tower One and Exchange Plaza
Ayala Triangle, Ayala Avenue

1226 Makati City

Philippines

Tel: +632 479 8988

Other

London, United Kingdom

The Rex Building

62 Queen Street London EC4R 1EB
United Kingdom

Tel: +44 207 332 8560

In the United Kingdom, Bank of Singapore is
the trading name of Oversea-Chinese Banking
Corporation Limited's private banking business
in London.

Branch offices

Hong Kong

Bank of Singapore Limited

(Hong Kong Branch)

35/F One International Finance Centre
1 Harbour View Street, Central

Hong Kong

Tel: +852 2846 3980

Dubai

Bank of Singapore Limited

(DIFC Branch)

Office 30-32, Level 28, Central Park Tower
Dubai Intfernational Financial Centre

P.O. Box 4296

Dubai U.AE.

Tel: +971 4 427 7100

Regulated by the Dubai Financial Services Authority

Your incoming and outgoing calls may be recorded. For
details, please refer to the Bank's data protection policy.
The policy is available at http://bankofsingapore.com/en-
us/policies-security or upon request.

Asia’s global private bank

@ BANKOFSINGAPORE

A subsidiary of OCBC Bank www.bankofsingapore.com




