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Company History

1993

1999

2002

2003

2004

2005

2006

2007

2010

2011

2013

Establishing itself in business; Identity development.

The first company of GSL Law & Consulting Group is registered.

GSL emerges as a brand.

GSL Audit is registered, marking the launch of accounting and audit practice.

The London office of the company opens.
The Department for Non-Resident Audit and Accounting is created.

First GSL International Conference. Liechtenstein - Switzerland

GSL Translations, a law translation agency, opens.

Second GSL International Conference. Austria

Seminars and workshops are launched. Effective Tax Planning Seminars are
held regularly.

Third GSL International Conference. Luxembourg

Doing Business in Russia Project, a service package for foreign investors
who wish to start business in Russia.

The Cyprus office opens in Nicosia.

Publishing business is launched as the first book of «GSL Library» series
is published.

GSL is granted a BVI class Ill trust licence.
The British Virgin Islands office opens in Road Town.

The Hong Kong office opens.
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Company Facts

Year of establishment: 1999
Offices: Russia
United Kingdom
Cyprus
British Virgin Islands
Hong Kong
Number of employees: 130+
Areas of practice: Offshores
Law
Taxes
Audit
Companies under administration: 3000+
Publications: 200+
Books: 8
Conferences and seminars held: 500+
Clients: 700+

Countries where we incorporate companies: 100+

Banks we cooperate with: 120+
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Mergers & Acquisitions (M&A)

Legal and tax support of M&A deals

Conducting tax and legal due diligence

Drafting and negotiating M&A transaction documentation:
non-disclosure agreements, letters of intent, heads of terms, exclusivity
agreements, share purchase agreements, asset purchase agreements,
disclosure letters, shareholders’ agreements, option agreements etc.
under Russian, Cypriot and English law

Preparation of tax structure papers, step-by-step plans and implementation
of the same

Corporate restructuring

Pre-sale restructuring of target groups, companies and business lines in order
to facilitate investor participation

Creating and reorganizing existing corporate structures (hive-downs, spin-
offs, mergers, demergers)

Pre-acquisition restructuring to enable investment into target
companies. Identifying effective entry and exit strategies for investors

Post-acquisition integration of acquired companies and businesses,

optimization of corporate governance, group administration, intra-group
financing and services flow

Corporate House-keeping

Assistance in taking corporate decisions, organizing and documenting
shareholders’ meetings and board meetings

Drafting and amendment of various corporate documents under Russian,
Cypriot and English law

Incorporation of companies, opening of bank accounts

M&A transaction support fees will be charged based on time spent
by a lawyer at the rate of 200-300 USD per hour.
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Take advantage of stability and flexibility of foreign corporate law to create
a holding company and protect your interests. Set the rules for joint venture
operation by making a Shareholders’ Agreement.

Main benefits of the Shareholder Agreement (SHA):

— Regulates private matters of shareholders and adds more flexibility
with regard to protection of interests

— Supplements the provisions of the Articles of Association (resignation
of directors,amendment of the Articles, right to bind the company,
deadlock resolution)
— Helps to protect minority shareholders
— Can be used to delegate management powers from directors to shareholders
— Not subject to filing, not accessible to third parties
— Cheapest way to minimize any potential business or commercial disputes

— Demonstrates stability of the company to prospective partners and banks

— Prevents the company from being affected by changes in personal
circumstances of its/shareholders

Legal support fees will be charged based on time spent by a lawyer
at the rate of 200-300 USD per hour.
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Trusts and Private Foundations

— Creation and administration of trusts. The services will be provided by our
own trust company with a European license and highly qualified directors

— Discretionary trusts and private foundations as tax planning vehicles
— Estate planning and asset protection matters

— Incorporation of private trust companies - possibility to create a personal
corporate trustee for management of family assets

— Creation of special trusts in the BVl and Cayman Islands - STAR and VISTA
Trusts as holding vehicles.

— Creation of Cyprus International Trusts (CITs)

— Detailed analysis of tax aspects regarding transfer of assets into trust
or foundation and receipt of income from such trust or foundation

— Drafting Deeds of Trust according to the individual needs of each client and
provision of consulting services with regard to legal issues concerning trusts
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Trust

Cost, EUR

Creation of trust, including drafting trust documents
and structuring of assets transferred into trust

Trustee services (per year)

Foundation/Trust Enterprise in Liechtenstein

starting at 10 000

starting at 10 000

Cost, CHF

Total cost of registration with standard constituent documents
(including preparation and provision of original constituent
documents, excluding the cost of payment of authorized capital)

Local Manager’s services (per year)

Austrian Private Foundation

12 900

starting at 5 800

Cost, EUR

Total cost of registration with standard constituent documents
(including preparation and provision of original constituent
documents, excluding the cost of payment of authorized capital)

Local Manager’s services (per year)

Panama Private Foundation

15000

starting at 15 000

Cost, USD

Total cost of registration with standard constituent documents
(including preparation and provision of original constituent
documents, excluding the cost of payment of authorized capital)

Local Manager’s services (per year)

2900

starting at 990
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Investment Business

— Creation of regulated and non-regulated investment funds in the form
of companies and partnerships (open-and closed-end private, professional
and public funds)

— Simplified licensing procedures

— Drafting Subscription Agreements, Investment Management Agreements
and special Articles of Association

— Assistance in hiring administrators, audit and reporting services

— Obtaining licenses for management companies and Forex brokers

— Obtaining licenses for payment agents

— Obtaining licenses for insurance and reinsurance companies

— Opening bank accounts for investment companies, Forex brokers and funds
— Incorporation of Segregated Portfolio Companies

— Drafting KYC and AML documents according to foreign regulators’ requirements
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Funds

Cost, USD

BVI Closed-End Fund
Cayman Islands Closed-End Fund
BVI Open-End Private/Professional Fund

Cayman Islands Exempted Fund

Investment Management Licenses

starting at 5 000
starting at 12 000
starting at 30 000

starting at 45 000

Cost, USD

Obtaining of the Approved Investment Manager status in the BVI

Obtaining of the BVI Investment Manager License
(not including the minimum share capital)

Forex License

24300

starting at 30 000

Cost, USD

Obtaining of a license in the BVI
(not including the minimum share capital)

Obtaining of a license in Belize
(not including the minimum share capital)

40 000

starting at 36 000
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Fee Schedule for Company Formation
(List of main jurisdictions)

Annual maintenance (starting from the second year) Nominee

Total cost of Director, incl.
Gormpraam P | et | coemmens | et | T et | mui |2

1st year)", USD fee, USD office, agent, specified for attorney

etc., USD income taxes) (annually), USD

Offshore jurisdictions and low-tax countries
Anguilla 2250 230 1320 - - 990
Antigua 2950 300 1380 - - 990
Bahamas 2 600 350 1170 - - 990
Belize 1790 100 1100 - - 990
British Virgin Islands 1990 350 940 - - 990
Dominica 2100 150 1010 - - 990
Hong Kong 2 500 1580 1580 - + 990
Cayman Islands 7 500 600 3290 - - 990
Mauritius GBC 2 5000 300 2 800 - - 990
Marshall Islands 2200 1160 1160 - - 990
Nevis LLC 1990 250 1070 - - 990
Nevis Corporation 2290 250 1120 - - 990
Panama 2700 250 910 - - 990
UAE (RAK offshore) 5 480 3000 3000 - - 990
UAE (Dubai Free
Trade zone, onshore) 18 900 10 350 10 350 - + 990
Saint Lucia 2 390 300 1280 - - 990
Seychelles 1390 100 850 - - 990
Turks and Caicos
Islands 2250 300 1600 - - 990




Annual maintenance (starting from the second year) Nominee
Total cost of Director, incl.
T | DL | o ) e | | T
sty o tare e
European countries with the possibility of tax planning
Austria 13100 8 500 25% + 5500 USD
UK Ltd. 2 000 950 20-21% + 1250*USD
UK LLP 2 200 950 + 990* USD
Hungary 7100 3700 19% + 4000 UsD
Germany 6 900 4000 30-33% + 11 000 EUR
Italy 6 700 3100 27,5% + 4200 EUR
Cyprus 2550 1160 12,5% + 1100* USD
Latvia 4100 2 000 15% + 3500 EUR
Luxembourg 20900 8 400 29,22% + 5500 EUR
Liechtenstein 12 900 7000 12,5% + 5800 CHF
Malta 4500 3680 5-35% + 3100 EUR
Netherlands 16 350 4200 25% + 3250 EUR
Czech Republic 6750 1800 19% + 1650 EUR
Switzerland 18 900 7000 12 -24% + 11 000 CHF
Scotland 2 200 900 960" USD
Estonia 3600 2 000 20% + 3900 EUR
North America (Canada, USA)
Canada (LP) 3500 2 000 2 000 > n/a USD
USA (Delaware) LLC 1990 300 740 15-35% + n/a USD
USA (Delaware)
Corporation 1890 225 755 15-35% + n/a USD
USA (Oregon) 1890 30 930 15-35% + n/a USD
USA (New York) 1990 150 1010 15 -35% + n/a USD
Other countries
New Zealand (LP) 8 000 1320 1320 - + 3 500*** USD
Singapore 5550 3200 3200 > + 7500 USD

* Including full nominee services (director + shareholder / nominee partners, apostilled power of attorney)

** |f certain conditions are met
*** Local Qualified Manager'’s fees



\S

Z

AFEIFRER (FEGEXHIER)

k0 BAERSS CGETARR) L

G IA e
GIFFIEREZ XD il BUSBR | EMAE | B @ | wiF | ‘,7

(ﬂgj,]}f/‘; - 1\/\ /|\‘ t;»H’fﬁ J;]) =] R <//\1‘

% b ERET R s
B RIEIX
E 0 2250 230 1320 - - 990
RS 2950 300 1380 - - 990
B R 2 600 350 1170 - - 990
2% 1790 100 1100 - - 990
TR S 1990 350 940 - - 990
EZ IV 2100 150 1010 - - 990
it 2500 1580 1580 + 990
TR 7500 600 3290 - - 990
B HUR M 5000 300 2800 - - 990
I BRRBE ) 2200 1160 1160 - - 990
JeYE T R FAT AR 1990 250 1070 - - 990
EEE i 2290 250 1120 - - 990
B 2700 250 910 - - 990
BT B P 5480 3000 3000 - - 990
WFAHRSXEL | 18900 10 350 10 350 + 990
AP 2390 300 1280 - - 990
FEHIR 1390 100 850 - - 990
S AT IR & 2250 300 1 600 - - 990




FEIG RFERSS B CGE 4D -

e ey | RAET o

A RO “&H}ﬂmu | o | wmAE | RS e | Wi | s
) ’ b ARBESE B RIL D

KM
B R 13100 8 500 25% + 5500 370
FEEABRA A 2000 950 20-21% + 1250* 7t
HeE Ak 2200 950 + 990" £t
) 5 F) 7 100 3700 19% + 4000 FIiG
i 6 900 4000 30 - 33% + 11000 Wt
ol 6700 3100 27,5% + 4200 REIC
SETH I 2550 1160 12,5% + 1100* 376
A 4100 2000 15% + 3 500 koo
PR 20900 8 400 29,22% + 5 500 RK7T
HI B 12 900 7 000 12,5% + 5 800 Fi -1k Hp
5 A 4500 3680 5-35% + 3100 RKJG
T4 16 350 4200 25% + 3250 KT
5 6750 1800 19% + 1 650 koo
Hii -t 18 900 7000 12 - 24% + | 11000 i +-vkEHB
Tih 4 2200 900 * 960" £t
BRI 3600 2000 20% + 3900 KkJo
b OngEREEE)
JIEDN 3500 2000 2000 o n/a £JG
BRI A PR 5T
fEAF] 1990 300 740 15 -35% + n/a I
5 R A 4 1890 225 755 15-35% + n/a 7t
5 [ 3 X 1890 30 930 15 -35% + n/a %7t
EE (41£) 1990 150 1010 15-35% + n/a %£Ji
BN (EP
BEE CHIREO 8 000 1320 1320 * + 3 500 30
g 5550 3200 3200 + 7500 %75

* ARG BR A S/ G ATEAE (APOSTILLE) A ZFE

ok BRI IE
sk K22 3 9



i _
:;##i F:—Ej" )
5 i
a : z;" 2\

FOORFLhE B T8 2 /R U /03 AL British Virgin Islands office ‘




Opening Accounts at Foreign Banks

Austria

Bank Account type Cost, USD
Euram Bank AG Current and Savings account 1500
Hypo Landesbank Voralberg AG Current account 1500
Valartis Bank AG Current and Savings account 1500
Raiffeisen Bank International AG Current account 1500
LGT Bank Savings account 1500
Cyprus

Bank Account type Cost, USD
Promsvyazbank Current account 1100
Piraeus Bank Current account 1100
Hellenic Bank Current account 1100
Bank of Cyprus Plc Current account 1100
RCB BANK LTD Current account 1100
Latvia

Bank Account type Cost, USD
ABLV Bank AS (Aizkraukles Banka) Current account 1000
Rietumu Banka AS Current account 1000
JSC Norvik Banka Current account 1000



Liechtenstein

Bank Account type Cost, USD
Alpinum Bank Current account 1500
Neue Bank Current and Savings account 1500
UNION BANK Current account 1500
Portugal

Bank Account type Cost, USD
Novo Banco SA Current account 1500
Switzerland

Bank Account type Cost, USD
VP Bank (Schweiz) AG Savings account 1500
Credit Agricole SA Savings account 1500
Credit Suisse AG Savings account 1500
CIM Banque SA Current and Savings account 1500
EFG Private Bank SA Current and Savings account 1500
Hong Kong

Bank Account type Cost, USD
0OCBCWing Hang Current account 2 500
HSBC Bank (HK) Current account 2 500



Singapore

Bank Account type Cost, USD
OCBC Bank Current account 1900
Saint Lucia

Bank Account type Cost, USD
Hermes Bank Current account 1300
USA

Bank Account type Cost, USD
TD Bank Current account 1900
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It £ A\ Contact Persons

BH 41k Managing Partner

WK « Fl %) v igtER % Alexander Alexeev

Tel./Fax: +7 (495) 234 38 33
www.gsl.org | gsl@gsl.org
TP 2SI B T

There are Chinese-speaking employees in the office

FE T 1 /054 32T Head of the Cyprus Office

DS « fAFIK Beata Irimi
Tel./Fax: +357 2 200 31 46
gsl@gsl.com.cy | www.gsl.com.cy

W rE A 3 4F Head of the London Office

B[ e ve. « Wi 58 Aniko Sebok

Tel./Fax: +44 (0) 207 002 1304
www.gsl.co.uk | gsl@gsl.co.uk

WL JB AEURE ) /02 kb 24T Head of the British Virgin Islands office

T Wl o HTFCAR Preston Stoutt

Tel./Fax: +1 (284) 495 4755
www.gsl.vg | gsl@gsl.vg

75 77 F4b 32T Head of the Hong Kong office

L 37 f% Aleksandr Mazur
Tel.: +852 229 724 37,+852 229 724 38
www.gsl.org | gsl@gsl.org

EE IR 8 5 5 ) TR T E
Rm. 37, 7th Floor, Two Exchange Square, Connaught Place 8
Central, Hong Kong

IR AR S 52 T
There are Chinese-speaking employees in the office 35
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