2.(1)

3AKOH 118(1)/2002

3AKOH O HANNOITOOBJIOXXEHUX AOXOA0B OT 2002 TOAOA

CraTbM, U3SMEHEHHble 3aKOHaMu:

115(1)/2014, 134(1)/2014, 170(1)/2014, 116(1)/2015, 187(1)/2015, 212(1)/2015, 110(1)/2016,

135(1)/2016, 119(1)/2017, 134(1)/2017, 165(1)/2017

B HacToAwem 3aKoHe, ecnu He nojgpasymeBaeTca nHoe,

«3aeMLLUMK» O3HaYaeT MU0, 3aKNtoYMBLIEE AOrOBOP C KPeanTopom
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«MHHOBALMOHHOE NpeanpuATUe [MckioueHo]|

«KpeaunTop» O3Ha4aeT  JIMUEH3NUPOBAHHYIO KpeauTHyto opraHunsauuio, KaK OHa

onpenenseTcA B cTaTbe 2 3aKOHA O KPeAUTHbIX OpPraHu3auuax, U BKAKOYAET KpeauTHble U

dUHAHCOBbIE YYpeXAeHUa, AEWCTBYIOLIME HA Tepputopun PecnybavKM Ha OCHOBaHMU

cTaTbu 10A BbIlEeYyNOMAHYTOrO 3aKOHa, @ TaKXKe AoYepHMEe KOMMNAHUM ITUX VHpeH-(LI,EHVIVI‘;‘ B

«MNOCTOAHHOE NPeACTaBUTENBCTBO» O3HAYaeT

(a) MOCTOAHHOE MEeCTO BefeHUsA [AEeATE/IbHOCTM, Yepe3 KOTOpPOoe MOJIHOCTbIO WK
YaCTUYHO OCYLLECTBAAETCA NPeAnPUHUMATEIbCKaA AEATENbHOCTb NPEANPUATUS;

(b) TEPMMUH «NOCTOSHHOE NPEeACTAaBUTENIbCTBO», B YaCTHOCTU, BKAKOYAET:
(i) MECTO ynpaB/ieHus;
(ii) oTaeneHue;

(iii) KOHTOPY;
(iv)  dabpuky;

(v) MacCTepCKyto;
(vi) WaxTy, HeTAHYIO AN ra30BYIO CKBAXKMHY, Kapbep uan ntoboe apyroe
MecTo f06bI4M NPUPOAHBIX PECYPCOB; U
(vii)  oddwopHyto pa3paboTky, pa3BesKy UAN SKCMIYaTaLUIO KOHTUHEHTAAbHOIO

wenbda, NOANOYB WAN MNPUPOAHBIX PECYPCOB, a TaKKe YCTaHOBKY U
aKcnyaTaumio TpybonpoBoaoB U APYrMx NoABOAHbBIX MOPCKUX YCTAHOBOK;

«pe3naeHT PecnybauvKu», NPUMEHUTENbHO K QU3MYECKOMY /LY, O3HayaeT ¢usnyeckoe
/MU0, KoTopoe npebbiBaeT Ha TeppuTopun PecnybiMku B Te4eHWe nNepuosa Uav nepuoaos,
B COBOKYMHOCTW NpeBbiwatolwmx 183 gHA B HAOroBOM rogy, a NPUMEHUTENIbHO K KOMNaHUU
03HAYaeT KOMMAHWIO, OpraH yNpPaBAEHMA KOTOPOW HAXOAWUTCA M  KOHTPO/Ib Hag
[JeATeNbHOCTbIO KOTOPOW  OCyLecTBASETCA Ha TeppuTopuu Pecnybauku, U TepmMuH
«Hepe3naeHT WAW  pesuaeHT 3a npegenamu  Pecnybauku»  byaeT  TOnKoBaTbCA
COOTBETCTBEHHO;

Mpn TOM yCNoOBMM, YTO /SINLO, KOTOPOE HEe OCTaeTcA HW B OAHOM rocyaapcree B obuier
cnoxHoctn 6onee 183 aHel B rofly U He ABASETCA HAJOrOBbIM PE3UAEHTOM B KaKomM-11bo
OPYrom rocyaapcrBe B TeYeHWe TOro ke roaa, byner cuntatbea pesmaeHTom Pecny6avku B
TaKOM roay, Npy 0AHOBPEMEHHOM BbINOJHEHUWN CAeAYOWMNX TpeboBaHUM:

__ - npumevanne [OP1]: 3axon 2122015 |

__ -~ { npumevanne [0P2]: 1352016 )

_ - { Npumeuanme [RbD3]: 3axon 2122015 |

- {npuMeuaHue [OP4]: 3akon 187/2015 ]




(1)
(2)
3)
(4)

(15)

(i) TaKOe INL0 NPOBOANT Ha TeppuTopmmn Pecnybamnkm He meHee 60 aHeN B HAa1I0rOBOM
roay,

(ii) TaKoe /IMLO OCYLIECTBAAET KOMMEPYECKYIO [eATe/IbHOCTb B Pecnybavke u/vam
pabotaer no Hanmy B PecnybivKke n/vav 3aHMMaET AO0/KHOCTb B KOMMAHMM,
KOTOpasa sBAAETCA Ha/JoroBbiM pe3naeHTom Pecnybivku, B ntoboit nepuos B
TeYeHMe HaoroBoro roaa,

(iii) TaKoe /MU0 MMeeT MOCTOAHHYI HeABWMKMMOCTb ANA MpOoXuBaHMA B Pecnybivke
(npaBo cobCTBEHHOCTM MM apeHaa);

OpHaKo, B LeNAx HacToAlEen OroBOPKM, OTBEYaKoLLEee BCEM BbllleyKa3aHHbIM TpeboBaHMAM
MU0 He ByAeT cyMTaTbCA HANOroBbIM pe3naeHTOM PecnybaMKM B Ha/IOTOBOM oAy, eciv B
TEYeHWe roga OHO MPEKPaTUT BECTU KOMMEPYECKYIO AeATe/bHOCTb B Pecnybavke wn/wam
paboTy no Hamy B Pecnybivke n/mam paboty B KOMMNaHWW, KOTOPasa ABAAETCA HAaAOrOBbIM
pe3naeHTOM Pecny6nMKMH

((PECI'Iy6}'IVIKa» BK/IOYaeT HaUWOHa/NbHOE TrocyAapcCTBo, TEPPUTOPUID, TEPPUTOpUAIbHOE
Mope, a Takke wbble apyrve 061acTv, Kpome TeppuTOpManbHOrO MOpsA, BK/IOYan
NPUIeKaLLyo 30HY, UCKAKYUTEbHYIO SKOHOMUYECKYHO 30HY U KOHTUHEHTa/IbHbIN Wenbd,
KaK _OHM onpegenawTca B 3aKOHe 06 WCKAYUTENbHON 3KOHOMWMYECKOW 30He W
KOHTUHEHTa/IbHOM Wenbde M B 3aKOHE O TEePPUTOPUANbHOM MOPE, a TaKKe Nwobble
COOpyHeHNA N UCKYCCTBEHHbIE OCTPOBA, PACNO/NI0XKEHHbIE B 3TUX 30HAX, C MPUMEHEHUEM
CYBEPEHHbIX NPaB WU NOAHOMOYMI PecnybinKuj

«PECTPYKTYPU3aUMA»  O3HAYaeT MNPAMYIO  WMAW _ KOCBEHHYIO MpoAaxKky W nepegavy
HEABMXXMMOIO MMYLLIECTBA, a TaKKe nepefady npas Ha OCHOBaHWMM [0roBopa Kynjau-
NpoAaxku, 3aperncTpupoBaHHoro B JlenaptaMeHTe Kagactpa v tonorpadum, Mexay oAHUM
WM _HECKONbKUMM 3aeMILUMKaMU W/UAN_ AOMKHUKaMU U/WAKM rapaHTamu M OAHUM WAW
HECKONIbKMMW KPeaUTOpaMy B OTHOLIEHMM OJIHOTO M TOro e 3aima, KpeauTa UAn A0Ara,
eCAM TaKaa npojaska MAu nepejava OCyLIeCTBAAETCA B TeyeHue 4 (HETprex‘)‘jlieI C_jaatbl
BCTYNJAEHWA B CMAY 3aKOHA 0 HaaoroobaoxeHnn goxoaos (Monpasku) (No 3) ot 2015 roga u
Hanpas/JeHa Ha YyMeHblUeHMEe WAM MOJHOEe noraweHuve 3aima, Kpeauta WAu _ [0Ara,

npenocTas/Z€eHHOro 3aeMLnKyY OAHUM UIN HECKOJIbKUMU KPeaNTopamu ‘
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«KUEHa PecTpyKTYpu3aumm» 03HA4YaeT CTOMMOCTb, MO KOTOPOW HeABUMKMMOE WMMYLLECTBO
nepenaeTca B paMKax A40rosopa 0 PECTPYKTYpUsaunn mexay KpeauntTopom U 3aeMLLI,VIKOMH -

OcBoboxaeHus
OT Hanoroob10XeHNA 0cBOBOXKAAETCA:

Ympamun cuny;
Ympamun cuny;
Ympamun cuny;

Aoxona noboro mectHoro opraHa Bnactv B TOM Cay4vae, ecnum TaKol Aoxoa He 6bin nonyvyeH
OopraHom BNacCTM B Xo4e BedeHuA UM npep,anHmmaTeanKoﬁ AeATeNbHOCTN UAN  OT
apeHayemoro nmyuiecrea

2
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- { MpumeuaHune [OP6]: 3axon 187/2015 }

__ - 7| Npumeyvanme [07]: 134/2017, cpox
HM3MEHeH ¢ 2 Ha 4 To/1a, N3MEHEHHE JICHCTB.
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(20)

(21)

(22)

(23)

[40X0z4, B BUAE AMBUAEHAOB;

Mpy 3TOM €ecnnm KOMMaHWA, ABAAIOLWAACA pe3naeHTOM PecnybanKM, WUAW KOMNaHUA, He
ABAAKOLWAACA pe3ngeHTom PecnybivMKn, HO MMmelowasa NOCTOAHHOE MECTOHAXOXAeHWe B
PecnybsvKe, nonyy4aeTr AMBUAEHAbI, HAIOTOBOE OCBOOOXKAEHME HE NPEeAOCTaBAAETCA, ecau
ansunaeHabl B CTPaHe NPOUCXOXAEeHNA NPU3HAKTCA ANA KOMMNAaHUKU-NAATeNbLUMKa PacXoa0oMm
ONA Ha/IOTOBbIX Leniewn;

TakKe NpuW__ YCNOBWUW, YTO €eC/iM__ Ha/JoroBoe 0cBObHOMKAEHMEe, npeayCMOTPeHHoe
NOJIOKEHUAMM HACTOALLEro MyHKTa, HEe MNPUMEHAETCA B OTHOLIEHWW [0X0A40B B BMAE
OMBUAEHA0B, TaKMe A0X0Abl HEe CYMTAKTCA AMBUMAEHAAMM B Lenax 3aKoHa O cneumanbHOM
B3HOCe Ha 060poHY Pecnv6nMKMH

20% (pBaguaTb MPOLEHTOB) BO3HArpa)kAeHMs, MNOAy4aemoro B CWUAY 3aHMMaemoM
DOMKHOCTM MAM paboTbl NO HaWmy Ha TeppuTopuu Pecnybavkn ¢uU3MYECKMM ULLOM,
KOTOpPOE, A0 Hayana paboTbl MO Halimy, Bbl10 pe3naeHTOM ApPYroi cTpaHbl, uan 8 550 espo,
B 3aBMCMMOCTM OT TOro, Kakas Ccymma b6yaeT meHbwe. Takoe o0cBObOXKAeHME
npepocTaensetca ¢ 1 sHBaps roga, CAeAyroWero 3a rogom Havyana paboTbl No Halmy, u,
HEe3aBMCMMO OT 3Toro, npumeHsaeTca o 2020 roga B OTHOWeEHUW pPaboTbl NO Havmy,
HauyaBlwenca B8 2012 rogy M no3gHee, NpW 3TOM MaKCUMabHbIA CPOK 0OCBOBOXAEHMA
coctaBaset 5 (naTb) neﬂ;

npubbiNb OT NPOAAKM LeHHbIX bymar;

Mpu ycnosuu, 4YTO MOralwleHne [OAW Y4yacTUA B 3aKPbITOM WM  OTKPLITOM Cxeme
KO/NINEKTUBHOIO MHBECTMPOBaHUA ByAEeT COCTaBAATb NPOAAXKY LieHHOM bymaru.

50% (I'IﬂTb,El,eCﬂT I'IpOLl.eHTOB) BO3HarpaxxaeHua ot paboTbl No Hanmy B PecnybsvKke nvua, He

ABaaoLLIeroca peamaeHTom Kunpa 4o Hayana ero Haiima B Pecnybauke.

Npwycnosuw, ®Mt0}

(i) Hanorosoe 0cBoboOKAEHME npegocTaBnsercas Ha 10 (mecatb) fieT, B TeyeHue
KOTOPbIX OCYLIECTBAAETCA TPYA0BaA AeAaTeNbHOCTb B PecnybivKe, HaynHas c roga
Haya/sa TPYAOBOW AEATeNbHOCTU, eCIN A0X0A4bl OT TaKOW TPYAOBOW AeATeNbHOCTU
npesbiwatoT 100 000 (cTo ThicAY) €BPO B roa;

(ii) Ha/J0roBoe 0CBOBOMNKAEHWE He NpeaoCTaBAAseTCA AULAM, KOTOpble ABAAAMUCH
pe3ngeHTamm Pecnybavku B TeyeHue nobbix 3 (Tpex) net u3 5 (nATM) HaNorosbix
nepuoaoBs, NpeallecTBYOWMX roay Hayana TPYA0BOW AeATeNbHOCTU B Pecny6ivKe,
a_TaKXe AMLAM, KOTopble ABAAAUCH pe3upeHTamu PecnybavKu B TeyeHue roaa,
NpeALWecTBYOLLEro roAy Hayana TPY/A0BON AEATEIbHOCTH;

(iii) HaJIoroBoe ocBObOKAEHME NpeaocTaBaseTca 3a Abol rog, B KOTOPOM A0XO4bl OT
TpyAoBOI aeatenbHocTM B Pecnybamnke npesbiiwatot 100 000 (cTo ThicAY) €BpO B rog,
HEe3aBMCMMO OT TOro, YTO B KAKOM-AMB0 roay AoXoAbl OT TPYAOBON AeATeNbHOCTU
OKasblBaoTca meHee 100 000 (cta TbicAY) €BpPO, MPWU YCAOBUMU, YTO Ha MOMEHT
Haya/a TPYAOBOW AeATENbHOCTM B PecnybinKe A0X04bl OT TPYAOBON AeATeNbHOCTH
B Pecnyb6ivke npesbiwann 100 000 (cto ThicAY) €BpO B rod, M 4to Hanorosbint

__ - { Npumeuanne [OP11]: 3axon 187/2015 |
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(24)

KOMUCCap noATBepXAdeT, YTO yBe/ndeHne 1 ymeHblleHWe roaosbiX A0X040B OT
TPYAOBOVW AesaTenbHocT B Pecnybaunke He sABAAETCS YNOBKOMW, HanpaBAeHHOW Ha
noJiyYyeHune HaJIoroBoro 0CcBOHOXKAEHUSA;

(iv) Ha/ioroBoe 0cBobOXAeHMe, MpeayCMOTPeHHOoe MyHKTOM (21), He npumeHseTcs B
c/y4ae npefoCTaBAEHMA HaNoroBOro 0CBOBOMKAEHWA COrNacHO MOJIOMKEHUAM
HaCTOALLEro NYyHKTa;

(v) Noa0XKeHMA NoAnyHKTa (ii) HacTosLel OroBOpPKM NPUMEHSAIOTCA K MUaM, TpyaoBas
LEeATeNbHOCTb KOTOPbIX Hayasacb He paHee AaTtbl BCTYNAEHMA B cuay 3aKoHa o
HanoroobaoxkeHumn aoxoaos (Monpasku) (No 2) ot 2015 rop,au

nNpubbiab, NOAYYEHHas OT KYPCOBbIX Pa3HWL, CBA3aHHbIX C KosebaHMem Kypca BajloT, 3a

(25)

UCKI0YEHNEM NPUBbLIIN, NOJAYYEHHON OT TOProB/IN BaNOTON:

Mpy yCcNoBMM, YTO NIMLIO, 3aHMMaloleecs TOPros/iei BajloTOW, MOKeT B 6e30T3bIBHOM
nopagKe MNpuHATb PELIeHWEe, YTO HepeasiM30BaHHble KYPCOBblE pPasHWUbl He byayt
obnaratbca Haa0rom M He ByayT BblYMTAZUCL M3 Hanoroobaaraemoro Aoxona, eCin OHU
CBA3aHbl C NpUbbIIbI0 1 YObITKAMK, COOTBETCTBEHHO. be30T3biBHOE pelueHne odopmaseTcs
no ¢dopme, yTBEp:KAEHHON HasnoroBoi cnyxboi, BMecTe co ciedylowen aeknapaumen
06beKTa HaNoroobn0KeHUs, KOTOpY Anuo 0653aHO NofaTb Nocae BCTYNAEHUA B CUAY
NONIOXEHWUA HACTOAWEro MyHKTa, NPW YCAOBUM YTO AeKJapauusa NoAaeTcs B CPOKM,
npeAycMoTPEHHbIE B cTaTbel 5 3akoHa 06 ncuncaeHum n cbope Haaoros.

B uensax HacTtoAwlero NyHKTa TEPMUH «MNpubbINb OT KYPCOBbIX Pa3HMLLY BK/AOYAET TaKMKe
npubbiab OT NPaB NAW BaNOTHbIX AEPUBATMBOB, @ TEPMUH KTOPrOB/A Ba/JlOTaMWU» BKAKOYaET
TaKXXe TOPprosato npasamu Uan BaJatOTHbIMU AepPUBATUBAMMU.

Jloban 3a40/1KEHHOCTb, cBEPXNPUOLIIL MAM NPUBLIIL ANLA, BO3HMKAKOWME B pesy/bTaTte

PECTPYKTYPU3aLMN VIH

Mpu _ycnoBuW, YTO B CAyYae NPOAAXKM WM BAALEHWUA KPeaMTOPOM AnA cOBCTBEHHOro
WUCMNONb30BaHNA HEABUMKMMbIM _MMYLLECTBOM, KOTOpoe 6bl10 NpuobpeTeHo B pamkax
PECTPYKTYpM3aLMM B HAJIOTOBbIX LeaAX KpeanTopa B COOTBETCTBUMN C NONOKEHUAMM 3aKOHa
0 HaNoroobnoKeHUM A0X0A0B, CTOMMOCTb HEABMMKMMOIO MMYLLECTBA CYMTAETCA PaBHOM
ueHe pecTpykKTypusaunn, U BbIpy4Ka OT NpPOoAa*XM YMEeHbLaeTcA Ha Cymmy CpeacTs,
BO3BpallEeHHbIX 3aeMLLUUNKY.

TaK)Ke nNpu YyCN0BMM, YTO €C/IN:

(i) B X04€ PECTPYKTYPU3aLUN UK

(ii) npyv_nNpoja)ke WAW BAafeHWW KpeauTopom ana cobCTBEHHOro MCNoib30BaHMA
HEeABMXMMbIM UMYLLIECTBOM, MPUOBPETEHHbIM B PaMKax PECTPYKTYPU3aLLUK,

3aeMLUMKY BO3BpallaeTca N0bas YacTb BbIPYYKM OT MPOAAXKM, TO 3aeMLUMKY HauMcnaeTca

Ha/I0r, WCK/IOYEHHbI Ha OCHOBAaHMM HACTOALLEro MyHKTa, B pa3mepe He 60/iee CyMmbl

BO3BparTa.

B Lenax HacToALLen OroBOpKHU:
(i) BO3HUKLIMIMA HaNOr HAaYMUCAAETCA 3aEMLUMKY U BbIYMTAETCA KPEAWTOPOM U3 CYMMbI
BO3BpaTa W onJiaunsaeTcsa B Hanorosyto cayxoy;

= { MpumeuaHue [OP14]: 3akon 187/2015 }

| = { NMpumeuanme [OP15]: 3axon 212/2015 ]




9. (1)

(i)

HaN0r, HAYNCNEHHbIN Ha OCHOBAHWW HACTOALLEN OFOBOPKU U NONOXKEHUW 3aKOHa O

HasoroobnoxeHun aoxonos (Monpasku) (No 3) ot 2015 roga n 3aKoHa 0 Hasore Ha
NPUPOCT KanuTana, He MOXKET NPEeBbIWaTh CYMMY BO3BpaTa.

[onyctumble BblueTbl

C yy4eTOM MONOXEHMI MyHKTa (2), B Lensax onpeaeneHuna Hanoroobsaraemoro Aoxosa
Nto6oro Mua HeobX04MMO MPOU3BECTU BbIYET BCEX M3LEPKEK U PACXOLO0B, LENMKOM U
WCKNHOUNTENBHO NMOHECEHHbIX TaKUM /IMLOM B NPOLECCE NOYyYeHUA 40X0Aa, BKAOYAs:

(d)

(e)

NPeanpUHUMATENbCKYIO AEATE/IbHOCTb, @ TaKke Npu3HaBaemble B COOTBETCTBUM C
MeXAYHapOAHbIMK CTaHAapTamm Byxrantepckoro ydera pacxo/ibl Ha MCCAe0BaHNs
1 pa3paboTKy, OCyllecTBAAEMble MalbiIMU MHHOBALMOHHLIMM NPeANPUATMAMM, KaK
OHW _onpeaenanTca B crtatbe 9A HacToAwero 3akoHa, B TOW mepe, B KOTOPOW

HanoroebiM  Komuccapom  6ygeT  yCTaHOBAEHO, 4YTO  TakMe  pacxodbl
NPeAnPUHUMALOTCA A5 NOAb3bl U C BbIFOAOM AN NPEANPUATUS;

Il

Mpy ycnoBuM, 4YTO BbIYETbI He OyAyT NPeAOCTaB/ieHbl COTNACHO MOJOKEHUAM
HacToALLEro NyHKTa B OTHOLIEHWMM PaCcXOAOB Ha COOpPY:KeHua, obopyaoBaHue uUau
3[aHU1A, BKNIOYAA KU/ble MOMELLEHMA A4 COTPYAHMKOB, €CAN MO TaKUM pacxodam
NpPeAOCTaBAAIOTCA BblYETbI COTNACHO cTaTbe 10 HacTosALero 3akoHa.

TaKXe npu ycnoBuM, 4YTo Nobble TakMe pacxofbl KanuWTasbHOTO XapaKTepa, He
noanagatolime nog nosoXKeHus o BblueTax ctaTbi 10, 4OKHbI BbITb pacnpeaeneHbl
PaBHOMEPHO MEXKAy Ha/NoroBbIM FO4OM, B KOTOPOM OHM BblIM MOHECEHDI, U NATLIO
cAeayroWwmmMm rogamu.

nobble  pacxodbl Ha npuobpeTeHMe UM Pa3paboTKy  MHTENNEeKTya/lbHOM
cob6CTBEHHOCTM, KaK TakoBasA onpeaenderca B 3aKOHe O MaTeHTax, C NnonpaBKamu,
3aKkoHe 06 MHTeNNEeKTyalbHON COBCTBEHHOCTU, C MOMNPABKaMM, a TaKKe B 3aKOHe O
TOBApHbIX  3HaKax, C MOMNpPaBKamMu,  OMAAYeHHble  /AULOM,  BeaylWwum
NpPeanPUHUMATENbCKYIO LeATENbHOCTb;

Mpu yCNoBMK, YTO BCE TaKME PacXobl KaNUTaNbHOTO XapaKTepa pacnpeaensioTca B
paBHbIX 4ONAX ANA cOBCTBEHHOrO MCMO/b30BAHUA B TEYEHME TOTO HAJI0rOBOTO roAa,
B KOTOPbI OHM 6NN MOHECEHbI, @ TAKXKe YeTbIpex NpeaLwecTByOLLMX NeT.

Take npeaycMaTpuBaeTcsi, 4YTO nNpubbiab OT npogdaxkun nboro obbekTa
MHTENIEKTYaNbHON COBCTBEHHOCTM, KaK OFOBOPEHO B HACTOALLEM MYHKTE, CYMTAETCA
[OXOZOM B LeNAX CTaTby 5 HacToAWEro 3aKoHa, 3a UCKAYEHNeM 0601 Nprbbian
KanWTaNbHOIO XapakTepa OT NPOAAXKWM TaKMX HeMaTepuasibHbiX aKTUBOB JIMLOM,
KOTOpOEe He BOCM0/1b30BajA0Ch MNPEUMYLLECTBAMM _Ha _OCHOBaHWUMU _MNOAOKEHWUM
HacToALWero NoAnyHKTal

TaKkKe npu ycnosBuu, 4TO MPU BO3HUKHOBEHUMU npm6b|m4 oT VIHTGIU]EKTyaI'IbHOVI
CO6CTBEHHOCTH, KakK OroBopeHO B HAaCToALWEM NYHKTE (BKﬂIO‘-laﬂ TaKXe KoMmneHcauunn
3a HenpaBuabHOE UCNONb30BaHUe Takom CO6CTBEHHOCTM), a TaKXe ﬂpMGblﬂM OoT ee

_ - YAaneHo: BKNKOYaA uccnenosaHmAa U
pa3BuUTHe, ocyLecTBiAaemble
WHHOBAUMOHHbIMN NPeanpUATUAMMU,

- {npm«eqauue [OP16]: 135216

| = ‘[npuMeuaHue [OP17]: 110/2016




npoaaxun, 80% (BocembAecAT NPOLLEHTOB) TakoW NPMBbLIIM OT NPaB MAW NPOAANKM,
coobpasHo obcToaTenbcTBam, ByayT CHMTATLCA PacXO40M.

Mpw ycnoBuKM TaKKe, YTO B clyyae ybbITKa BMECTO NpubbIan cymma ybbiTKa, KoTopas
MOKEeT bbITb 3a4T€Ha M NepeHeceHa B COOTBETCTBMM C MOJIOMKEHMAMWU cTaTbu 13,
orpanuymBaetca 20% (ABaALATHIO MPOLEHTAMM), U TaKON YObITOK paccymTbiBaeTcs
TaK }Ke, KaK paccymTbiBaeTCcA NPUbLINL.

Mpu 3TOM BbIYET, NPEAOCTaBAAEMbIV B COOTBETCTBMU C MONOMKEHUAMMU MyHKTa (5)
cTaTb 33 UM CBA3AHHbLIA C MCNONAb30BAaHMEM WAW NPOAANKEN HEMATEPUAbHbIX
AKTMBOB, CYMTAETCA NPAMbIM PACXOA0M B LIeasAX pacyeTa Npubbian nam yobiTKa.

TaKkKe BblYeT, NpeaocTaBAAEMbl B COOTBETCTBMM C NONOXMKEHUAMM cTaTbh 9B wm
CBA3aHHbIM C HEMATEPUANbHbIMU aKTUBAMM, CYUTAETCA NPAMbIM PACXOA0OM B LLeNsX

pacyeTa npubbiau.

Tak¥Ke Npu yCA0BUM, YTO MNONOKEHUA HACTOALLErO NOAMYHKTA I'IpVIMEHﬂI'OTCH‘Z‘

(a) 00 30 noHa 2021 roga B OTHOWEHNM HEMATEPUAbHbBIX aKTMBOB, KOTOPbIE
(i) PEeryiMpoBasiuCb NONOXKEHUAMM HACTOALLEr0 NOANYHKTa go 2
AHBapa 2016 roga nam
(i) 6bl1M_NpPUOBPETEHbI, MPSMO WAW KOCBEHHO, CBA3AHHbLIM /IMLOM B

nepuog co 2 aHBapa 2016 roga no 30 nioHA 2016 roga u HA MOMEHT
UX__NPUOBPEeTEHMA PEeryMpoBaJvUCh MNONOXKEHUAMM HACTOALLEro
NoANyHKTa WU MOJIOKEHUAMU  NoAobHOro  pexmma o
HemaTepuanbHbIX aKTMBax B APYIrOM [OCcydapcTBe, MNpu  3TOM
OCHOBHOW MM OAHOW M3 OCHOBHbIX Lieen NpUobpeTeHNs KOTOPbIX
He ABASNACh ONTUMM3ALMA HAaNOT00HN0KEHNA NN
iii 6b11M NpUobpeTeHbl HECBA3AHHbIM INLLOM MAW Bblan cO34aHbl TeM
Ke amuom B nepmnog co 2 aHeaps 2016 roga no 30 uioHa 2016 roga;
(b) 40 31 pekabpa 2016 roga B OTHOWEHWW HemMaTepuasbHbIX aKTMBOB,
KOTOpble BblIN NPUOBPETEHbI, MPAMO MM KOCBEHHO, CBSI3aHHbIM JIMLLOM B
nepmnog co 2 AxBapa 2016 roga no 30 uoHA 2016 roga v KoTopble He
PEryanpyroTCsa NONOKEHMAMM NoAnyHKTa (ii);

TaKkke Npu ycioBUW, YTO NPUBbLIAL, NONYYEHHAA OT MCMNO/b30BAHMUA AN NPOAANKM

HEMaATEePUA/IbHbIX aKTUBOB, BKNIKOYaEeT:

(g)_ BK/JKOYEHHbIN  A0X04, MNOAYYEHHbIM OT KOMMEPYECKOW 3KCNayaTaumu
HEMATEPMAZIbHbBIX aKTUBOB, BK/JIKYEHHbLIX B onpeaeneHue «aonyctumblx
HemaTepuanbHbIX aAKTUBOBY», KaK OHW onpegeseHbl B [10CTAaHOBAEHUAX,
M3[aHHbIX HA OCHOBAHUW MONOXeHU nyHKTa (k), He3aBMCMMO OT AaThl
npuobpeTeHna am co3gaHna TakMX aKTUBOB, MU

_(g)_ OOXOf, MNONIYYEHHbI OT HemaTepuasibHblX aKTUBOB, BKJ/KOYEHHbIX B
onpeaeneHne «40NyCTUMbIX HEMATEPUA/IbHBIX aKTUBOB» B COOTBETCTBUU C
nonoxeHuamu nyHkta (k), He3aBMCMMO OT 4aTbl nNpuobpeteHus uau
CO34aHNA TAaKUX aKTMBOB, M B OTHOLUEHUWN KOTOPOro CyuwecTByeT TOJIbKO
3KOHOMUYeCKOe BnaaeHune;

__ - { Npumeuanme [OP18]: 3axon 187/2015 |

__ - { npumeuanne [0P19]: 11012016
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Take npu ycnoBuW, YTO HANOronJaTeNblUMK BNpaBe B OTHOWeHWW nwboro
dMHAHCOBOro roaa OTKa3aTbCA OT BCEro WM YacTU BblYeTa, NPeaoCTaBAAEMOro Ha
OCHOBAHWW NOJIOXKEHUW AAHHOIO NOANYHKTA;

TaK)Ke Npu YCN0BUK, YTO B LeNsAX HACTOALLEro NoANyHKTa:

«CBA3AHHOE NIMLO» 03HaYaeT CBA3aHHOE JINLLO, KaK OHO ONpeAeneHo B COOTBETCTBUM
C MONOMKEHMAMM NYHKTA (3) cTaTbu 33;

KHEMATEPUANbHbIMMU aKTUBAMMU» CYMTAKOTCA aKTUBbI, KOTOpble A0 30 mioHAa 2016
roga AMbo NnpuHocuaAun aoxod, AMM60 6biNM K TOMY MOMEHTY CO34aHbl;

«MPUBLINALY B LLENAX HACTOALLEro MyHKTA PacCYMTbIBAETCA C BbI4ETOM M3 CYMMbl 4,0X0A4a,
NOMYYEHHOrO OT UCMONb30BAHUA UM NPOAANKMN UHTENNEKTYaNbHON COBCTBEHHOCTH, NPAMBbIX
pacxo40B, MOHECEHHbIX B LLeNAX MNOyYeHUA TaKoro f0Xo4a;

(k)

0]

80% (BocembAecAT NPOLLEHTOB) AONYCTUMOMN NPUbbIIN, NONYYEHHOM OT AONYCTUMbIX
HemaTepuanbHbIX aKTMBOB; Ha/0ronaTe/iblMK BNpaBe OTKa3aTbCA OT BCEro Wau
4acTu BblYETA, NPEAOCTaBASEMOro Ha OCHOBAHWUW NOMOXKEHUN AAHHOTO NOANYHKTA, B
nbon puHaHCOBLIN roa;

MNpu ycnosuu, 4TO B C/Ay4ae e€CAM BO BPEMA pacyeTa Aonyctumoin npubbiau
BO3HMKHET YObITOK BMECTO NpubbIIN, CYMMa Takoro ybbiTKa, KOTOpas MOKeT bbiTb
3a4TeHa M NepeHeceHa B COOTBETCTBUM C MONOMKEHUAMM cTaTby 13, orpaHM4YmBaeTca
20% (aBaAuUaTbio NPOLEHTaMK).

TaK)Ke Mpu YCA0BUK, YTO B C/IyYae ec/v akTMBbl MOTYT NoAnaaarth NoAa AencTBMe Kak
NoN0MKEHUN NoANyHKTa (e), Tak 1 nosoxkeHui noanyHkTa (k), To byayT npumeHATbLCA
No/IoXKeHMA NoANyHKTa (e);

TaKKe Npu yCA0BUM, YTO B LLeNAX NPUMEHEHWA NONOKEHWIN HACTOALLErO NOAMYHKTA
CoBeT _MMWHMUCTPOB M3aaeT [OCTaHOBAEHUSA OTHOCUTENbHO crnocoba pacyeTa
4onycTumon npubbiam, a_ TaKXxe B uenax onpeaeneHua A0NYyCTUMBbIX
HeMaTepunanbHbIX aKTUBOB,

TakXke npu yCcNOBWMW, YTO TEPMMUHbI, 3HAYEeHWEe KOTOPbIX He YCTaHOBAEHO B
HAcTOALLEN CTaTbe, UMEKT 3HAYEHUS, AaHHbIE UM B [MOCTaHOBAEHUAX, N343aBaEMbIX
Ha OCHOBAHWW MOIOYKEHWUIN HACTOALLErO NOANYHKTA.

3aTpathbl Ha NprobpeTeHne Wan co3gaHne HemaTepuasibHbIX aKTUBOB, MOHECEHHbIe

Beayunm KOMMEPYECKYHD AeATe/IbHOCTb /Anuom, U B OTHOWEHWUM KOTOPbIX
Hanorosbili KOMKCCap yAOCTOBEPWICA, YTO OHU OblIM NOHECEHbI B UHTEPECcax Takown

AeATeNIbHOCTHU,

MNpwu ycnosuu, 4To Ntobble TakMe 3aTpaTbl, YNOMAHYTbIE B HACTOALLEM NOANYHKTE U
HOCALUME KanuTa/lbHbIM XapaKTep, pacnpeaensatoTca B TeYeHWe CPOKa AencTeus
HEeMaTepunaabHbIX aKTUBOB PAa3yMHbIM CNOCOBOM B COOTBETCTBUM C OBLLENPUHATHIMM
NpuUHUMNamm ByxranTepckoro yyeta u ¢ MakCMmMasabHbiM nepnogom B 20 (aBaaLathb)
NieT. HanoronnartenblWwmK BNpaBe MNPUMEHATb BeCb  WAW  4acTb _ BblYeTa,




9A.

NpesocTaBAAEMOro B COOTBETCTBMM C  HACTOALWMM MOANYHKTOM, B ntobow
dUHAHCOBLIN ro4, a ANA onpeaefieHUs 0CTaTKa YYMTbIBAKOTCA COBOKYMHbIE BbIYETHI,
3aTpeboBaHHbIe B BbIMMUCKE NO OCHOBHbIM CPEACTBAM.

TaKKe npu _yCaoBUW, YTO MOIOMNKEHUA HACTOALLEro NoANyHKTa He NMPUMEHAKTCA K
HemaTepuanbHbIM aKTMBaM, KOTOPble MOANaAaloT Mo AeWCTBMe noAnyHkTa (e), a
TaKKe K TYyABWAJI, W BblMET He MpeaocTaBifeTcsd, e€CAW pPblHOYHAA CTOMMOCTb
HemaTepuanbHbIX aKTMBOB HE ABAAETCA, MO MHEHW Hanorosoro Komwuccapa,
060CHOBaHHOM.

Takke npuw ycnoBuM, YTO B CAy4ae MNPOAAKM HemaTepuabHblX aKTUBOB
NPUMEHAKTCA MNONOXKEHUA MNYHKTa (3) cTatbu 10 B OTHOLWEHWUW BbLIMUCKKU NO
OCHOBHbIM Cpeﬂ,CTBaMU

B Lensax HacToALLEero NoANyHKTa He NOANEXKAT BbIYeTy:

(i) pacxogpbl, He MNOATBEPXKAEHHble CYETaMM, KBUTAHLUMAMU WAN  WMHBIMM
[OKa3aTe/IbCTBaMM, NPesyCMOTPEHHbIMU B MOCTaHOB/IEHMAX, BbIMYLLEHHbIX
B OTHOWweHWW nyHKTa (1) ctatbm 30 3akoHa 06 wcuncneHun u cbope
Hanoros;

(ii) [0X04bl, CBA3aHHble ¢ paboToW NO Hailmy B TeYeHMe HANOroBOro roga, no
KOTOpbIM He 6binn  ocyulecTsieHbl B3HOCbI B ®oHA coumanbHOro
CcTpaxoBaHua, @PoHA no BbiNfatam nocobuin no 6espabotuue, PoHA,
pasBUTUA  KaZpoBbix pecypcos, ®POHA COUMANBHON  CMAOYEHHOCTH,
MNeHCcMOoHHbIM doHA n CTpaxoBoi GOHA, B TeYeHMe TOro rofa, Korga OHM
noAanexanu onnate.

Mpu ycnosuwu, 4To B Cly4ae NOHOW ONAATbl BblLUEHA3BaHHbIX B3HOCOB, a TaK¥Ke BCeX

HauMCNEHHbIX B pe3y/bTaTe HeoniaThl WTPadoB 1 NPOLEHTOB B TeueHue 2 (aByx) net

C nocnefHeW yCTaHOBNEHHOWM AaTbl MX ON/aThl, TakMe AoxoAbl U B3HOCHI ByayT

nognexaTb BblYeTy B TOM HAa/NOTOBOM rOZy, B KOTOPOM OHM 6blAM yniayeHbl, Kak

YKa3aHo Bbllue.

[onyctumble BblYeTbl HA UHBECTULIMM B UHHOBALMOHHOE Manoe npegnpuatue (MM)

3aTpaTtbl HE3aBUCMMOro MHBecTopa - GU3MYECKOro /iMLa, NOHECEHHble HanpamMylo, Yyepes

MHBECTULMOHHbIA GOHA WAM 4Yepe3 aNbTePHATUMBHYHO TOProByH Maatdopmy C Lenbk

BEHYYPHOro MHBECTUPOBAHUA B MaJible MHHOBAUWOHHbIE NPeaAnpuAaATUA (MI'I), BbIMUTAOTCA

13 Hanoroo61araemoro 4oxoAa Takoro ML NP MHBECTUPOBAHUN.

Mpu ycnosuun, 4to

(i)

BblYMTAaeMas M3 HaA/OroobsaraemMoro 4oxoAa CYMMa He MOMKeT npesblwatb 50%
HasoroobnaraemMoro  [oxo4a TaKoOro Avua B Ha/JIorTOBOM oAy, B KOTOPOM
OCYLLECTB/IAETCA BEHYYPHOE WMHBECTUPOBAHWE, U OMpeaenseTcd B COOTBETCTBUM C
NOMIOKEHUAMW HacToALWEero 3akoHa [0 OCYLIECTBAEHUA BblYeTa, YCTaHOBAEHHOIO
NOJIOKEHUAMW HACTOAWEN CTaTbM, M MOCAE OCYLIECTBAEHUSA BblYe€Ta COrIacHO
NOMIOXKEHMAM CTaTbM 14 HacToALLEero 3aKoHa;

€Cc/¥_BblYET He MpeAoCcTaBAfeTcs BBMAY OrpaHWYeHU cornacHo nyHKTy (i), oH
MOKET ObITb NepPEHECEH U NPEeAOoCTaBAeH B TEYEHNE CAeAYOWMX NATU NET, C YYETOM
BbILLEYNOMAHYTOro NPOLLEHTHOrO OrpaHNUYEHUS;

_ - npumeuanne [0P20]: 1102016

)

_ — | YnaneHo: Bbiuer pacxofos Ha
npuoﬁpereuue aKLlVIVI B UHHOBAaUUOHHOM
npeanpuATUN




(iii) CYMMa BblYeTa He MOKET B COBOKYMHOCTM npeBbiwaTth 150 000 (cTo nATbaecat

TbICﬂ‘-I! €BPpOo B roa,

(iv) NNUO, Hecyllee 3aTpaTbl Ha BEHYYPHOE WMHBECTMPOBaHME B COOTBETCTBUWU C
HACTOALUMM NMYHKTOM, CYUTAETCA HE3aBUCUMbIM MHBECTOPOM, EC/IN OHO He sIBAsIeTCs
AKLMOHEPOM MHHOBALMOHHOIO Masoro NpeanpusaTus, B KOTOPOe OHO MHBECTUPYET,
33 UCKJOYEHMEM C/y4Yas CO34aHMS HOBOM KOMMaHWM, KOrga CYMTaeTcs, 4To
MHBECTOPbI-YACTHbIE ML, BK/AKOYaA yypeauTenei, sBAAKTCA HE3aBUCMMbIMU OT
Hee;

B_CAyyae noc/iefyrolunx WMHBECTUUMN AOJXKHbl _BbINONAHATLCA B COBOKYMHOCTU

ycnosua nyHKTa 6 ctatbm 21 MoctaHosneHusa (EC) Homep 651/2014;

(vi) Hanorosbii KOMMCCap MOXKET He AaTb pa3pelleHre Ha NpefocTaBieHUE BblYeTa B
COOTBETCTBMM C MONOKEHUAMM HACTOALLErO NMYyHKTA, €CAM JIMLO, Hecyllee 3aTpaThl
Ha BEHYYPHOE MHBECTMPOBAHME B COOTBETCTBUM C HACTOALUMM MYHKTOM, HE AEPKUT
CBOM MHBECTMUMU B MHBECTULMOHHOM Masom npeanpuatun (MIM) B TeyeHue Kak
MUHUMYM TPEX NIET;

Vii Hanorosbii KOMMCCAp MOXKET He AaTb paspelleHMe Ha NpeaocTaBleHne BblYeTa B
COOTBETCTBMM C MOJIOXKEHUAMM HACTOALLEN CTaTbW, €C/IU COYTET, YTO UMEAN MECTO
LENCTBUS, HanpaB/ieHHble Ha MpeAoCTaB/ieHME COOTBETCTBYHOLLErO BblYeTa U
HapyLaLmMe TMMUTbI, YCTAaHOB/IEHHbIE HACTOSLLEN CTaTbeN.

S

B Lenax HacToAuen cTaTbu:

«MHHOBALUWOHHOE Manoe npeanpuaTne (MI‘I)» O3Ha4YaeT mManoe npeanpunatTune (MI'I):

(a) KOTOPOE OCyllecTBASeT NpeAnpUHUMATENbCKYIO AEeATENbHOCTb Ha Tepputopumn
Pecnyb6avku Knunp n

(b) KOTOPOE [0J/I)KHO Ha MOMEHT WMHBECTMPOBAHUA ABAATbCA HekoTMpyembim MM u
MMeTb buM3Hec-niaH No BEeHYYPHOMY MHBECTMPOBAHMIO, a TaKKe oTBeyaTb KakK
MWUHUMYM OHOMY U3 HUXKENPUBEAEHHbIX TPeHOOBaAHW:

(i) He OCyLLecTBAATb AeATe/IbHOCTb HU Ha OAHOM U3 PbIHKOB UIN
(i) OCYLLEeCTBAATb AEATE/IbHOCTb Ha /l06OM M3 pPbIHKOB MeHee cemu (7) net
noc/e Nepsoii KOMMEPYECKOW NPoAaXKkn Uam
iii HYXAATbCA B Haya/lbHOM _BEHYYPHOM WHBECTUPOBAHWUU, KOTOpPOE B
COOTBETCTBUM C 6HU3HEC-NAAHOM, COCTaBJEHHbIM B OTHOLIEHUM HOBOrO
NPOAYKTa WM B CBA3M C BbIXOAOM HA HOBbIA reorpaduyecknin pbiHOK,
npesbiwaeT 50% cpegHero rogosoro 06opoTa 3a nocaegHUe NATb JeT.
MpW_yCNnoBUW, YTO OrpaHMYeHWe KoauyecTBa eT ao 7 (cemu), ynomsHyToe B
YC/NI0OBUAX BbIllE, HE MPUMEHSETCA B C/y4ae NOCAEeAVHIOLINX UHBECTULMM, eCIU_He
MMeEeT MeCTO NpeBbllleHne obuleit cyMmbl BEHYYPHbIX MHBECTULMIA, YTOMSAHYTON B
nyHkte 9 cratbu 21 MNocrtaHosnenusa (EC) Homep 651/2014, a BO3MOXHOCTb
nocneayrLnNX MHBECTULNIM Bblia NpeayCcCMOTpeHa B MCXogHOM 6u3Hec nnaHe M,
KOTOpbI 6bln NpeacTasneH B MUHUCTEPCTBO GUHAHCOB MM APYroM KOMNETEHTHbIN
OopraH B COOTBETCTBMU C MOIOMKEHMAMM MYHKTA (C) HACTOALLEro onpeaeneHus, u

(g)_ KOTOpOe 6bIN10 YTBEPKAEHO B COOTBETCTBMM CO CeAyIOLLen NpoLeAypon:
1) «MHHOBaLMOHHOE Masioe npeanpuatne (MM)» 6yaer cYMTaTbCa TaKOBbIM
nocne ero  yreBepwAaeHua MuHUCTepPCTBOM  OUHAHCOB  WMAW  APYIUM




KOMMNETEHTHbIM __ OPraHoOM,  YKa3aHHbIM __ MWHUCTPOM  dUHAHCOB, Ha

OCHOBaHMUWM 3aABKW, K KOTOPOW [OJ/IKHO MpuaaratbCa CBUAETENbCTBO

HE3aBMCMMOrO ayaMTopa, NoATBEPKAAKLLEE, YTO 3aTPaAThl HA UCC/IeA0BAHUA

M _pa3paboTKM, MNpu3HaBaemble COMacHO MeKAYHapOAHbIM CTaHAApTam

ByXranTepcKkoro yyera M K KOTOPbIM MOFYT OTHOCUTbCS KanuTaamMsmpyembie

3aTpaThl, AOKHbI COCTaBAATb He meHee 10% oT obuimx onepaumoHHbIX

3aTpart:

(i) B TeYEHME KaK MUHMMYM OZHOI0 M3 TpeX NOCAeAHUX HAJIOTOBbIX /1ET,
npeaLecTBYOLWNX HaJ0roOBOMY rody, B KOTOPOM OCYyLIEeCTBASETCA
MHBECTUPOBAHWNE, WU

(i) eCcAn npeanpusTMe HaxoAWUTCs B MPOLLeCcCe Hayana AeATe/IbHOCTU U
He umeeT (GUHAHCOBOM WCTOPUW, MNPU  ayAMTOPCKOM NpoBepKe
duHaHcoBOro roaa.

MNpu ycnosuun, 4YT0 ecan npeanpuaATUE HaxXOOWUTCA B MpoLecce Hayasa
OEeATEeNbHOCTU U He MmeeT GUHAHCOBOM UCTOPUK, @ TaKKe He MOXKeT bbiTb
npoBefieHa ayAmMTOpcKasa nposepka ¢WMHAHCOBOro roaa, yreBepxkAaeHwe
MOKET OCHOBbIBATLCA Ha BU3Hec-NaaHe.

Takxke npu_ ycnoBuu, 4Yto  MUHUCTEPCTBO OUHAHCOB WM APYrown
KOMMNETEHTHbIN opraH, yKa3aHHbli MUWHUCTPOM (dUHAHCOB, YTBEPAUT WAKU
OTKNOHUT _ 3aABKY 06  OTHECEeHMM  NpeanpuatvMa K KaTeropuu
KMHHOBALMOHHbIX _Manblx _npeanpuatnin  (MM)» B TeyeHue mecAua C
MOMEHTA _MOJYYEHMA 3aMNOJIHEHHOIO 3aABAEHUSA B COOTBETCTBUM C
HaCTOALWMM NYHKTOM, NPW 3TOM B IaHHbIX LLeNAX MOXKET bbiTb NoTpeboBaHO
npegocrasneHre 6u3Hec-nnaHa, ecan pedb MAeT O npeanpuatum 6es
dUHAHCOBON UCTOPUW, HE MMELEeM CBUAETENbCTBA HE3aBMCMMOrO
ayamMTopa 0 NPOLEHTHOM AoAe 3aTpaT Ha MCCNeao0BaHMA M pa3paboTKu.

MuHUCTepcTBO GUMHAHCOB MOXKET M343BaTb YKasaHua B popme UMpKyaapa
OTHOCUTE/IbHO NPAKTUYECKOrO MPUMEHEHUA NPOLLeAYPbl, NPeayCMOTPEeHHON

B noanyHkre (1).

MpeanpusaTtue nepecraer cymTaTbCa MHHOBALIMOHHbIM MasibiM
npeanpuatvem (MM) B uenax Hactosuwero 3aKoHa, €C/iM_OHO Mnoayyaert
BEHYYPHbIE  WHBECTULMW,  MPEBbIWIAKOWNE  MaKCUMaNbHbIK _ AUMWUT,
YCTaHOBAEHHbIN B NyHKTe 9 cTaTbn 21 MoctaHosneHusa (EC) Homep 651/2014.

(d) KOTOpOE He UCKtoYaeTca u3 coepbl npumeHeHus MoctaHosaeHna 651/2014 (ct. 1),

a UMEHHO:

(i)
(ii)

He ABaAeTCA NPobaeMHbIM NPeAnpPUATUEM, KaK OHO onpeaenserca B NyHKTe
18 cratbu 2 NocTtaHoBaeHMA 651/2014 nan

He  ABnsfeTcA  NpeAMEeTOM  HEMCNOJAHEHHOro  MOCTaHOB/IEHMA O
BOCCTAaHOBJ/IEHUWM TMOC/AE paHee MNPUHATOro pelweHus Komuteta, Ha
OCHOBaHUM KOTOPOro ¢dMHaHCMpPOBaHME 6bl10 06BABNAEHO HE3AKOHHbIM U
HECOOTBETCTBYHOLLMM OBLLEMY PbIHKY.

«33em» 03HayaeT [0roBop, 006A3blBalOWMI 3aMMofaTens NpeaocTaBuUTb 3aeMLUMKY

OEHEXHYI0 CYMMY B OTOBOPEHHOM pa3mepe Ha OroBOPEHHbIN CPOK. 3aeMuink 0bA3aH Ha
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OCHOBAHWM A0roBOPa BbINAATUTb 3aeM, NPEAOCTaB/NEHHbI eMy Ha OrOBOPEHHbIN CPOK. OH

MOET NOJIYYUTb AEeHEeXHble cpeactBa B dopme 3aiima  WAM _APYroro  KpeauTHOro

WMHCTPYMEHTA, BK/tOYaA JIM3MHI, KOTOPbIM obecneynBaeT 3aMmoAaTentd MWHWMA/bHbIN

aoxof. PedbrHaHcMpoBaHWe CyLLLECTBYOLWMX 3aMMOB HEe A0MNYCKaeTcs;

«a/bTepHATUBHAsA TOproeasa naatdopma» 03Ha4aeT MHOTOCTOPOHHMUI TOProBbl MEXaHWU3M,

KaK oH onpegensetca B noanyHKTe 15 n. 1 ct. 4 anpextmsbl 2004/3/EC, Koraa 601bWNHCTBO

dUHAHCOBbIX MHCTPYMEHTOB, BBEEHHbIX /19 COBEPLIEHUA CAENOK, BbinycKkatoTca MIT;

KMHBECTUUMOHHbIM GOHA» O3HAYaeT:

(a)

OpraHuM3aumn anbTepHATUBHbIX MHBECTULIMWA, KaK OHW onpegenieHbl B 3akoHe 06

OpraHnsauuMmM anbTepHaTUBHbIX MHBecTMUMI oT 2014 roga, KOTOPbIE, COrNacHO WX

MHBECTULMOHHOW NONIUTUKE, MHBECTUPYIOT He MeHee 60% CBOMX aKTUBOB:

(i)

B _aKLUMOHEPHbIN M KBa3WMaKLUMOHEPHbIA KanuTaa, BKAOYas AO0AW y4acTus,
OObIKHOBEHHbIE aKUMWU WAWN LEHHble Bymarn KOMMaHUM C aKUMOHEPHbIM
Kanutasom, NakeTbl akUMIA U A0/ Y4acTUA B NapTHEPCTBaxX, 3aliMbl B popme
Yy4acTusa B aKUMOHEPHOM KanuTane, A0AWN y4acTusa B NpubbIIv, BappaHTbl U
Apyrve UeHHble  bymaru, npeAocTaB/allIMe MpPaBo Ha npuobpeTeHune
00/1eBOro _yyactusi, 0bavraumii MaM UEeHHbIX bymar, KOHBEPTUPYEMbIX
06/1Mraumii, BbinycKaembiXx MHHOBAUMOHHbIM MM, Kak OHW onpeaensalTcs B
HacToAwemM 3aKoHe,

B__obecneyeHHble WAM _HeobecneyeHHble 3aliMbl, NpPeaocTaBAsEMble
BbILLEYNOMAHYTbIM MHHOBaUMOHHbIM MI npu ycnosuu, 4to OpraHusaumsa
aNbTEPHATMBHbIX  MHBECTULUMM YK€  MHBECTMpPOBaNa B [aHHble
MHHOBAUMOHHbIe MI, Kak ynomsHyTo B MNyHKTe (i) Bbllle, a TaKXKe Nnpu
YC/I0BUU, YTO /19 TAKMX 3aMMOB HE UCMOb3YIOTCSA CPEACTBA, MPEBbILIAOLWME
30% aktmBoB OpraHusalMy afibTePHATUBHbIX MHBECTULMN, KOTOPbIE MOryT
6bITb MHBECTUPOBaHbI B COOTBETCTBUM C HACTOSLLMM MYHKTOM,

B TEKyullyl AebUTOPCKY  3a40/KEHHOCTb  OT  KPEAWUTHbIX  JINHUK,
npeaocTaBAeHHbIX MHHOBaUMOHHbIM MM, B KoTOopbix OpraHusauus
a/IbTEPHATMBHbIX WMHBECTUUMIA MMEET [0JIeBOE Y4acTUe B COOTBETCTBUM C
nyHkTom (i) Bblle B pasmepe He MeHee 5%. MHBECTMUMW B TEKYLIYHO
0eOUTOPCKYI0 3340/1KEHHOCTb HE A0/IXKHbI NpeBbIWaTh 15% oT MHBECTULMN,
caenaHHblx OpraHusaumMeint anbTepHATUBHbIX MHBECTUUMIA B Kaxkaoe MI, B
KOTOPOM OHa MMeEeT A0NEBOE y4acTMe B COOTBETCTBMMU C NYHKTOM (i) Bbllle,
nmbo

OpraHu3aummn anbTepHATUBHbLIX MHBECTULIMIA C OrpaHUYEHHbIM KOAMYECTBOM /UL,

KaK_OHW onpegeneHbl B 3akoHe 06 opraHM3aumy anbTePHATUBHbLIX MHBECTULMIA OT

2014 roga (A KOTOpble AENCTBYIOT B KAYEeCTBE TaKOBbIX HAa OCHOBAHMM MOAMYHKTA

(a) nyHkTa (1) cTtaTb 120 3aKOHa 06 OpraHU3aLUMKM aNbTePHATUBHbIX MHBECTULIUA OT

2014 ropa), KOTOpble, B COOTBETCTBUM CO CBOEN WMHBECTULMOHHOMN MOJAUTUKOW,

MHBECTUPYIOT He meHee 60% CBOMX aKTUBOB:

(i)

B aKLUMOHEPHbIN M KBAa3WMAKUMOHEPHbIM Kanutaj, BKAOYAA [0AW Yy4acTus,

06bIKHOBEHHbIE aKUMW WU LeHHble Bymaru KOMMaHWW C aKUMOHEPHbIM
KanuTasom, NakeTbl aKUMI U A0/M Y4aCTUS B NApPTHEPCTBaX, 3aliMbl B dopme
Y4acTuA B aKLUMOHEPHOM KanuTtane, 0N Y4acTUA B NpubbIAKM, BappaHTbl U
apyrme ueHHble bymaru, npeaocTaBAslOWME NPaBoO Ha npuobpeteHune
LONEeBOro y4yactus, obauraumii Mam  LeHHbIX bymar, KOHBEPTUPYEMbIX
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06/1Mraumii, BbinycKaembiXx MHHOBAUMOHHbIM MM, Kak OHW onpeaensatTcs B
HacToauem 3akoHe,

(ii) B obecneyeHHble Ay HeobecneyeHHble 3aliMbl, NpeaocTaBAsemble
BbILLEYNOMAHYTbIM MHHOBAUMOHHbIM MI npu ycnosum, Yto OpraHmsaums
ANbTEPHATUBHbLIX MHBECTULUMA C OrpaHMYEHHbIM KOJIMYECTBOM /UL, YIKe
MHBECTMPOBAaNA B AaHHble MHHOBALMOHHbIe MI, Kak YNOMAHYTO B nyHKTe (i)
Bbllle, @ TaKXe MpW YC/NIOBMMU, YTO ANA TaKUX 3alAIMOB HE WUCMNO/Ab3yHTCA
cpeactea, npesbiwaowmne 30% aktMBoB OpraHM3aumm anbTepPHATUBHbIX
MHBECTULUMIA C OrpaHMYEHHbIM KOAMYECTBOM /ML, KOTOpble MOryT 6biTb
MHBECTUPOBaHbI B COOTBETCTBMW C HACTOSILLMM NMYHKTOM,

(iii) B TEKyLlyl AebUTOPCKYI  3a40/KEHHOCTb  OT  KPEeAWTHbIX  JINHUK,
npeaocTaBAEHHbIX  MHHOBAUMOHHbIM _ MI, B KOTOpbiXx OpraHu3aumsa
a/IbTEPHATMBHbIX WMHBECTUUMIA C OrPaHUYEHHbIM KOJAMYECTBOM JINL, MMEEeT
00/1eBO€ y4yacTue B COOTBETCTBUM C NMYHKTOM (i) Bbille B pasmepe He meHee
5%. WHBECTUUMM B TeKylLyo AeBUTOPCKYI 3a40/MKEHHOCTb HE AO0/KHbI
npesbIWaTb 15% ot MHBECTULMI, caenaHHblx  OpraHusaumen
a/1bTEPHATUBHbIX MHBECTULIUIA C OFPAaHNYEHHbIM KOJIMYECTBOM JIMLL B KaXK40€e
MI1, B KOTOPOM OHa MMEET [0/IeBOE y4acTUe B COOTBETCTBUM C NYHKTOM (i)

Bbiwe, nnbq

(d) dOoHAblI _ COUMANbLHOIO — MpeAnpUHUMATENbCTBA,  OTBevyatowme  TpeboBaHUAM,
yKasaHHbIM B [ocTaHosneHun 346/2013, anbo

(e) eBponenickne  poHAbl  BEHYYPHOrO  KanuTana, oTBevawlime  TpeboBaHUAM,
yKa3aHHbIM B MoctaHosneHnn 345/2013.

«nocneayolme MHBECTULMMY O3HAYyaeT [AONoJHUTENbHblE BEHYYPHblE WHBECTULMK B
npeanpuaT1e, Npoluellee 0AnH AN HECKOIbKO LIMK/IOB BEHYYPHbIX MUHBECTULIUIA;

KMHBECTUUMM B KBA3MAKLMOHEPHbIA KanuTan» 03Ha4yaeT MHCTPYMEHTbl GpUHAHCUPOBAHMUS,
coeMHAOWIME YepTbl BAOXKEHWA B aKLUMOHEPHbIV KanuTaa U 3aemHble CcpeacTBa, U
npeacrasnser 6oablive PUCKM, YEM 33eM C MOBbIWEHHbIM obecneyeHMem, U MeHbluve
PUCKKU, YeM MNpAMble BNOMKEHUA aKLMOHEPHbIN KanuTaa, AOXOAHOCTb ANs BAagefNbua
KOTOPOro OCHOBbIBAETCA, r/1aBHbIM 06pa3om, Ha NpubLIAM UAWM YyObITKAX NPeanpuaATUa, m
Takne WHBECTUUMWU He TapaHTUPYKTCA B Cayd4ae HeCOCTOATE/IbHOCTU nNpeanpUuAaTUA.
MNHBECTULUMN B KBA3UAKLMOHEPHbIV Kanutan MoryT 6biTb B dopme aonra 6e3 obecneyeHus u
npenmyulieCTtBeHHoro npasa TDE6OBaHVIF| BblNAaTbl, BKAKOYaA AO0AT B FM6DVI,U,HOVI dopme
(MEBOHMHHOG (bVIHaHCVIpOBaHVIe), KOTOpbIV B ONpeAeNneHHbIX Cay4Yasx KOHBEPTUPYeTCs B
aKUMK, 160 B bopme NPUBUIETMPOBAHHbIX aKLIMIA;

«BeH4YypHOEe MHBECTUPOBAHUEN O3Ha4vaeT MHBECTULNU B aKLMOHEPHbI nnaun
KBa3WaKLIMOHEPHbIN Kanutas, 3aliMbl, BKAOYAA JIU3UHI, FapaHTUW WAU UX CoYeTaHue, B
O0NYCTUMble NPeANPUATUA C LLIE/IbIO HOBbIX MHBECTULLUIA;

Mpu ycnosuu, YTO onpeaeneHne BeHYYpPHOro MHBECTUPOBAHMA BK/KOYaeT U nocaeayouine
UHBECTULNN.
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9B. (1)

KMHBECTUUMN B aKLIMOHEPHbIN KanwuTan» O3HayaeT BJ/IOXKEHWe CPeACTB B Mpeanpuatue
B3aMeH Ha npeaocTaBieHne, NPAMO UAW KOCBEHHO, COOTBETCTBYIOLLEN 40N aKUMIN TaKOro

npeanpuAaTunAa;

«3aemM» _03HayaeT [AoroBop, 06A3blBalOWMIA 3aMMoAaTeNs NpeaoCcTaBUTb  3aeMLUMKY
OEHEXHYI0 CYMMY B OFOBOPEHHOM pa3mepe Ha OroBOPEHHbIN CPOK. 3aeMuimnKk 0bA3aH Ha
OCHOBAHMM A0roBOPa BbIMNAATUTL 3aeM, NPEAOCTaBNEHHbIA eMy Ha OrOBOPEHHbIM CPpoK. OH
MOXEeT MNOJIYYUTb AeHeXHble cpeactBa B dopme 3aiiMa  WAM  APYroro  KpeauTHOro
MHCTPYMEHTA, BK/AtOYAA JIM3UHI, KOTOPbIM obecneynmBaeT 3aMmogaTentd MWUHUMAbHbIN
poxoa. PednHaHcMpoBaHMe cyLLeCTBYHOLLIMX 3aMMOB HE AI0MYCKaeTCs;

«nepBaa KOMMepYecKan NpoAaa» 03HayaeT nepsylo Npoaarky npeanpuaTMemM npoayKLum
WUAWN YCAYT Ha PbIHKE, 33 UCKIDYEHMEM OrpaHUYEHHbIX NPO6HbIX NPOAAX Ha PbIHKE;

«HekoTupyemoe MI» o3HavyaeT MI, He 3aperncTpMpoBaHHOE Ha BMpPIKE, 33 UCKAKYEHUEM
a/bTePHATMBHbIX TOProBbIX NAAaTHOPM;

TepMmuH _«Manoe npeanpuatne» umanm_ «MIM» B uensx cratbM 9A HactoAulero 3akoHa
TPaKTyeTcsa B COOTBETCTBMM C MocTtaHoBieHnem Komuteta (EC) Homep 651/2014 ot 17 uioHsA
2014 roga o0 NpU3HaHUM ONpeAeNIEHHbIX KaTeropui GUHAHCMPOBAHUSA COBMECTUMbIMU C
BHYTPEHHUM PbIHKOM B COOTBETCTBUM €O cT. 107 1 108 KOHBGHLJ.VIMH

BblyeT yC/10BHbIX NPOLLEHTOB N0 HOBOMY Kanwran\ﬁ.

He3aBUCMMO OT MONOMKEHUM CTaTbu 9, KOMMAHWUU-pe3UaEeHTbl Pecnybanku M KOMNaHuu-

(2)

Hepe3naeHTbl Pecnybanku, umelolimMe NOCTOAHHOE MpeAcTaBUTeNbCTBO B Pecnyb6iuke,
MMET NpPaBO _Ha BblYET, PACCYUTHLIBAEMbIV NYTEM YMHOMEHMA HOBOrO KanwuTtana,
yaAepXunBaemoro v ncno/sib3lyemoro npeanpuaTmem npu ocyulectsaeHUn cBoen
AeATEeNbHOCTN, Ha YC/IOBHYHO MNPOLUEHTHYKO CTaBKy, W TaKaAd CymMMa BblYUTAETCA W3
Hanoroobaaraemoro AoxoAa HaaoronaaTebliMKa 3a AaHHbI HA0TOBbIV rog,.

Mpu yCnoBMuW, YTO BbIYET NPEAOCTABAAETCA 33 TOT NEPUOA rofa, B KOTOPbIM HOBbIN KanuTan
ncnoab30Ba/sicA B AeATE/IbHOCTM NpeanpuAaTuAa.

B uensx AaHHOM CTaTbU TEPMUH

(@ «ycnosHaA NpoLeHTHaA CTaBKa» O3Ha4aeT CTaBKY no AECATUNETHUM
rocy1apcTBEHHbIM 06MraLMAM TOrO rocy1apcTBa, B KOTOPOM UHBECTUPYETCA HOBbIN
KanuTaj, yBeMYEHHYIO Ha Tpu (3) NpPoLEeHTa, HO HE MEHEE CTaBKM NO AECATUNIETHUM
rocyAapcTBeHHbIM 061uraumam Pecnybamnku, yBesiMueHHoM Ha Tpu (3) npoLeHTa, Ha
31 pekabps HANOroBOro rosa, NpeAwecTBYOLLEro PaCYeTHOMY HAal0rOBOMY roAy;

(b) HOBbIV KanuTan» O3Ha4yaeT KanwuTajl, BHECEHHbIM B NpeanpuATMe HayuHasa c 1
AHBapA 2015 roga B dopme NONAHOCTbIO ONJIAYEHHOro aKUMOHEPHOro Kanutana u
npeMmu No akUMAM, U HEe BKIKOYAET CYMMbl, KOTOPble HblAN KanuTaan3nMpoBaHbl U
nony4vyeHbl OT NepeoueHKn ABUKNUMOro Uan HeaABUXMMOro MmyuiecTea.

[py 3TOM HOBbIV KanuTaa, KOTOPbI 6bll BHECEH B KOMNaHMIO ¢ 1 sHBapa 2015 roaa
M_KOTOPbIN MpAMO/KOCBEHHO MNPOUCXOAMT M3 Pe3epBOB, CYLLecTBylWMX Ha 31
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(3)

(c)

OeKkabpa 2014 roga, HO He cBfA3aH C (GUHAHCMPOBAHMEM HOBbIX aKTMBOB,
MCNOb3yEMbIX B AEATENbHOCTU, HE CYMTAETCSH HOBbIM KanuTaioMm.

«KanuTan» 03HaYaeT BbINYLLIEHHbIW aKLUMOHEPHbIA KanuTaa U NPpemuu No akumam B

(a)

TOM CTeneHW, B KOTOPOI OHM BblNM OnaaveHbl.

B uensx npeaocTaBAeHMA BblY€Ta COI1ACHO MOJOMKEHUSAM HAcToALLeN CcTaTbu

YYUTbIBAETCA TO/IbKO KannTaza cBepPX CyMMbl CTaporo Kanurtasaa.

(b)

B cayyae ecnm HOBbIM Kanutan KomnaHuuM—pesungeHTta Pecnybankn UamM KomnaHum—

(c)

HepesuaeHTa  PecnybaMKKM, MMEIOLWIE  MOCTOSHHOE  NpeacTaBUTEeNbCTBO B
Pecny6vKe, NpAMO/KOCBEHHO NMPOUCXOAMT U3 HOBOro KanuTaaa APYron KomnaHum-
pe3ngeHta PecnybavKkv wMAM  KomnaHMM—HepesuaeHTa Pecnybavku, umeroLLein
NOCTOAHHOE MNpeacTaBUTeNbCTBO B Pecnyb/vKe, BblYET YCAOBHbIX MPOLEHTOB NO
HOBOMY KanuTtany NpeaocTaBAseTcA TONAbKO OAHOM M3 ABYX COOTBETCTBYHOLLMX
KOMMNaHWN.

BblYeT yC/NI0BHbIX NPOLLEHTOB, NPeAOCTaBAAEeMbIi N0 HOBOMY KamuTaay, HE MOXET

(d)

npeBsbllWaTh BOCEMbAECAT npoueHToB  (80%) Hanoroobnaraemoro  AoxoAaa,
PacCYMTAHHOIO B COOTBETCTBMM C MOJNIOKEHUAMM HACTOALLEro 3aKoHa A0
npeAoCTaBAEHWNS YKa3aHHOW NbroTbl.

Mpuv ycnoBuu, YTO B cnyyae yObITKOB BbIYET HE NPEAOCTABAAETCA.

B cnyyae ecnu HoOBbIM _Kanutan I'IDFIMO/KOCBGHHO NPOUCXOAMT U3 3alMOB, NO

(e)

KOTOPbIM 3aTpeboBaH BbIYET MPOLLEHTOB B COOTBETCTBUM C MOJIOKEHUAMU NEPBOM
WAM_BTOPOM OroBOPKM K MNyHKTY (15) cratbu 11, pasmep BblYeTa YC/IOBHbIX
NPOLLEHTOB Ha HOBbIA KanuTaJ YMEHbLUAeTcs Ha cymmy 3aTpeboBaHHOro BblYyeTa

NpoOUEHTOB.

BblyeT paccmaTtpurBaeTca Kak NPOLLEHT, U B TAKOM CJ/ly4ae MPUMEHSAIOTCA MONOXKEHUA

(f)

nyHKTa (15) ctatbun 11.

B cnyyae ecam Kanutan BHocuTca B dOpmMe aKTUBOB B HedeHeXXHoW dopme, cymma

(g)

Kanutaza B UeNnAax Bbl4eTa YC/AOBHbIX MNPOLEHTOB, KakK nNpeaycMoTpeHo
NONIOKEHUAMMN HACTOALLEN CTaTbW, HE MOMKET MpPeBblwaTb PbIHOYHY CTOMMOCTb
AdKTUBOB Ha AadTy UX BHECEHWA B NpeaAnpuATHnE, U BbIMET HE NPeaoCTaBNAEeTCA, ecau
PbIHOYHAA CTOMMOCTb He sABAAeTcA OBOCHOBAHHOM C TOYKW 3pPEHWUs HaJIoroBOro

Komuccapa.

B cnydae peopraHnsaunn 6es nonyvyeHuAa npunbbIAK, noanexaluen

(h)

Ha0ro0610KEHUIO B MNepeaatolleil KOMNaHUM B COOTBETCTBUM C MOJIONKEHUAMM
Yact V, BblYET YCNIOBHbIX MPOLEHTOB Ha COBCTBEHHbIW Kanutaa paccyuTbiBaeTcs
TakuMM 06pa3om, Kak ecau bbl peopraHM3aums He UMeana MecTo.

Komunccap moxeT He paspelmnTb nNpeaocTaBleHUe BblYeTa YC/OBHbIX MPOLEHTOB,

€CQIN_CoYTeT, YTO MMESIN MeCTo AEVICTBMH/CAGHKM, HEe MMelLmne cyuecTBeHHOM
3KOHOMWYECKOW UM _KOMMEPYECKON LIeIN, KPOME eIV MOAYYEHUA BblYETa, UM
€C/IY_HOBbIN KanwuTta/i, B OTHOWEHWW KOTOPOro 6bin 3aTpeboBaH BblYeT YC/OBHbIX
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(4)

NPOLEHTOB, NMPOUCXOAUT M3 KanuTasa, KOTOpbI cyulectBoBan Ao 1 aHeBapa 2015
roga u 6bli1 npeactasneH B KaYecTBe HOBOrO KamuTtana Yyepes AeWCTBUA/CAeNKn co
CBSI3aHHbIMM _ IMLAMM __ C OCHOBHOM _ LENb  MNOJIYYEHUS  NPeayCMOTPEHHOIO
HaCTOALLEW CTaTbel BblYeTa YCIOBHbIX MPOLLEHTOB.

HanoronnatenblmMK MOMKeT B KaXX[OM HaJIOTOBOM oy OTKas3aTbCA OT BCEro WM 4actu

10.(1)

()

(9)

BblYETa, NPEAOCTaBASEMOro Ha OCHOBAHWUM NONOXKEHUM HACTOALLEN CTAaTbM.

MepeoueHKa CTOMMOCTU OCHOBHbIX CPEACTB, UCMO/b3yeMbIX B
npeAnpMHUMATENbCKOM AEATENbHOCTH

B HacToAwel cTaTbe TepPMWMH «OCHOBHble cpeacTBa» 0603HAYaeT MNPOU3BOACTBEHHbIE
06bekTbl, 06opyaoBaHME W 34aHMA, BKAKOYAA JKUAbE COTPYAHWKOB, Haxoaawmecs B
COBCTBEHHOCTM Y UL, OCYLLECTBAAIOWEro NpeanpUHUMAaTEbCKYO0 AeATeNbHOCTb, UK Y
HaeMHOro paboTHMKa W UCMNO/Mb3yemble TaKMM JULOM B NpeanpUHUMATENbCKOM
neaTenbHOCTU, npu paboTe MO HaliMy WAM MPU OCYLLECTBAEHUW WCCAen0BaTeNbCKOM
OeATeNbHOCTH, ecnn Hanorosbli KOMMUCCAp YAOCTOBEPUTCA, YTO TAaKOe MCMO/b30BaHME
BbIFOAHO 414 TaKOM NpeanpUHUMATENbCKOW AeATENbHOCTM AN PaboTbl MO HaliMmy.

Mpu ycnoBuu, YTo B LENAX HACTOALLEro MyHKTa JIMYHOE aBTOTPAHCMOPTHOE CPEACTBO He
BXOAWT B MOHATUE KCOOPYKEHUA U 060pYL0BaHMEY.

Mpu onpegeneHumn Hanoroobnaraemoro Aoxoaa noboro Nnda, ocyuwecrtsaatowero
npeanpuHUMaATENbCKYHO AEeATENIbHOCTb WU pa60Ta|ou.|,ero no HaVIMy, AO0NKEH 6bITb
paspelieH Bbl4YeT pa3yMH017| CYMMbl Ha W3HOC M aMOPTU3aLMNKD OCHOBHbIX CpeacTs,
ABNAKOWMUXCA CneacTBUEM UX UCNONB30BAHUA B npep,anHmmaTeanKon AEeATeNbHOCTU U
pa60Te no Haﬁmy B Te4eHMne Hanorosoro roga.

Mpu ycnosuu, uto obuwas cymma 06Oro TaKoro BblueTa He [O0/KHA npesblwaTb
KanuTanbHble pacxofbl, MOHECEHHbIE TaKUM AULOM MPU NPUOBPETEHUU STUX OCHOBHbIX
CpeacTs.

TaK»Ke npu ycaoBMMn, 4To

(a) B OTHOLUEHMM BCEX COOPYKEHWN M 06opyaoBaHWMA, NPUOBPETEHHbIX B TeyeHue
Hanorosbix net 2012 - 2018, npepocTasaseTca NAbrota B pasmepe 20% (asaguatu
NPouUEeHTOB) (MCKAloYana nwobble 3/71emMeHTbl, N0  KOTOPbIM MNpeaocTaBaAeTca
exerogHaa /sbrota 6o0/bliero pasmepa COMNACHO MONOKEHUAM YBEeAOM/IEHMS,
[AaHHOro cornacHo ctatbe 52A 3akoHa 58 ot 1961 roaa, ¢ nonpaBkamu);

(b) B OTHOLLEHUM TOCTUHUYHbIX 3AaHUN, KOTOPbIE NPMOBpPETarTCA B TeYEHNE HAN0IOBbIX
net 2012-2018, npegocrasniaeTcsa Abrota B pasmepe 7% (cemu npoueHToB);

(c) B OTHOLIEHMMN NPOMBILLIEHHbIX 34aHWUIA, MPUOBPETEHHbIX B TeYEHNE HaNOroBbIX NeT
2012 - 2018) npeAocTasnAeTc nbrota 8 pasmepe 7% (cemyu npouekTos);

(d) B OTHOLIEHWM 34aHUNA _ ANA  CeNbCKOXO3ANCTBEHHOW U KMBOTHOBOAYECKOW

LEeATeNbHOCTU, KOTopble MpuobpeTaloTcs B TeYeHwe Hasorosbix seT 2017-2018,
npeaocTasifeTca brota B pasmepe 7% (cemm I'IpOLI,eHTOB)H

3a401KEHHOCTb, CBEPXNPUObIIb, NPUOLINL MK YOLITKM ANLA, BO3HMKAlOLME B pe3y/bTaTte

PECTPYKTYPU3ALMMN, HE YYUTHIBAOTCA B LENAX OnNpeaeneHua Hasaoroobnaraemoro goxoaa
HaﬂOI’OI'IﬂaTe}'IbLLI,VIKa‘.‘
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13.(1)

(4)

(5)

Mpu ycnoBuW, YTO B CAyYae MNPOAAXKM WM BAALEHWUA KPeAUTOPOM ANA COBCTBEHHOro
WUCMNONb30BaHNA HEABUMKMMbIM _MMYLLECTBOM, KOTOpoe 6bl10 npuobpeTeHO B pamkax
PECTPYKTYpM3aLMM B HAJIOTOBbIX LeaAX KpeanTopa B COOTBETCTBUMN C NONOKEHUAMMU 3aKOHa
0 Ha/N0roo6/10KEHNN A0X0[0B, CTOMMOCTb HEABUKMMOIO MMYLLECTBA CYMTAETCA PaBHOM
ueHe pecTpyKTypusaunn, U BbIpy4Ka OT NpPOoAa*XM YMEHbLAeTcA Ha Cymmy CpeacTs,
BO3BpaULEHHbIX 3aEMLUUKY.

TaKyKe Mpu YCA0BMM, YTO ECNN:

(i) B XO/le PECTPYKTYpU3aLmn nam

(ii) npv_nNpoja)ke WAW BNaJEHUU KPeauTopom Aaa cobCTBEHHOro MCNob30BaHMA
HEABUMKMMbIM MMYLLIECTBOM, NPUOBPETEHHbIM B PaMKax PeCTPYKTYpU3aLumu,

3aeMLUMKY BO3BpaLLaeTca A06as YacTb OT BbIPYYKM OT NPOAAXKM, TO 3aEMLUMKY HaYMCNAeTcs

Ha/I0r, WCK/IOYEHHbI Ha OCHOBAaHMM HACTOALLEro MyHKTa, B pa3mepe He 60/1ee CyMmbl

BO3BpaTa.

B Lensax HacTosAllehn OroBOPKM:

(i) BO3HMKLUMIN HANOr HAYMCNAETCA 3aEMLUMKY M BblYMTAETCA KPEAMTOPOM M3 CYMMb
BO3BpaTa M onaa4msaetca B Hasorosyto cnyxby;

(ii) Ha/10r, HAYMUC/IEHHbIN HA OCHOBAHUM HACTOALLEN OrOBOPKM U NONOMKEHUI 3aKOHa O
HasoroobnoxeHun aoxonos (Monpasku) (No 3) ot 2015 roga n 3aKoHa 0 Hanore Ha
NPMPOCT KanuTtaaa, He MOXKEeT NPEBbIWATh CYMMY BO3BpaTa.

3auet y6bITKOB

B COOTBETCTBUM C YC/IOBMAMMU M COMNACHO MO/IOMKEHUAM CAeAyloWmMX NYHKTOB, KOMNaHus,
ABNAOLWANCA pe3naeHTom Pecnybanku, moxKeT nepegaTb CBoM Y6bITKM («nepepatowas
y6bITKM KOMNaHUA»), M, NO 3aABNEHMIO APYroiM KOMMaHMKM, ABAAIOLWENCA pe3naeHToOm
Pecnyb6ivMkn («KomnaHusa — 3asBUTE/NIb»), e MOXeT 6biTb NpeaoCcTaBNeHO pa3spelleHue
334eCTb Y6bITKM FPYyNMbl KaK yKa3aHo B NyHKTe (7).

Mepepatolwein  yObITKM _KOMMNaHMEN MOXET TaKXe ABAATbCA KOMMNaHWA, MMmeloLlasn
NpeAcTaBUTENbCTBO B rocygapcree-yieHe EC maM ABAsAOWAEACA Ha/lOroBbIM pPe3naeHTOM
rocyaapcrsa-uneHa EC, mpu yCnoBUM YTO OHa Mcyeprana BCE BO3MOMHOCTM B3aMMO3ayeTa
WM NepeHoca B CTpaHe CBOEW HaNoroBON pesuaeHuUMM MW B APYrom rocyaapcrse-ysieHe
EC, roe MOMKeT HaxoAMTbCA MPOMENKYTOYHAA XONAMHIOBaA KOMMAaHWA, MOHECEHHbIX el
Ha/J0roBblX _Y6bITKOB, PacCYMTaHHbIX B COOTBETCTBMM C MOJOMEHUAMWU 3aKOHa O
HanoroobnoxkeHumn aoxoaos (Monpasku) (No 2) ot 2015 rop,aH

PaspelueHve Ha 3ayeT yObITKOB rpynmnbl AAeTCA B TOM C/yyae, Korga nepegatouian yobITku
KOMMaHUA M KOMMaHMA—3aABUTENb ABAAIOTCA YNeHaMW O4HOW Tpynnbl B TeyeHue BCero
Ha/I0roBOro roga.

Mpn ycnoBMM, YTO B CAydae yupexxaeHWUs KOMMaHWM ee roJI0BHOW KOMMaHuel B TeyeHue

KaKkoro-n1mbo Hanorosoro roga, Takaa KomnaHua 6\/,£|,€T CYMTATbCA YIEHOM TON XKe rpynnbl B
Te4yeHune Bcero pacCmaTtpmsaemoro Hasorosoro roaa.
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(6)

)

(8)

MnaTex ¢ uenbto 3a4eTta y6bITKOB rpynnbl

(a)

(b)

He npWHMMaeTCcs B pacyeT MNPU  UCYUCNEHMM Hanoroobnaraemoro [oxona
nepegatolLen yobITKM KOMNaHUM AU KOMMNAaHUU—3aABUTENA, U

B UeNAX HAaCToALWEero 3aKkoHa He paCcCMaTpPpMBAETCA KaK pacnpeaeneHne ausnaeHn0s
WUNN KaK ﬂpeAyCMOTpeHHbIVI BblYeT.

Ecnn B TeueHme N1060ro HaAoroBoOro roga nepeaaollas ybbiTKM KOMNaHWA noHecna ybbIToK
B XOZie BeeHUA feATeNbHOCTM, CYMMa TaKoro yBbiTKa MOXET bbiTb 3a4TeHa B LeNAX Hanora
Ha npubbinb Koprnopauuii B cyeT obuwero HanoroobnaraeMoro [oxoAa KOMMaHWW—
3anBUTENA 38 COOTBETCTBYIOWMI HANOrOBbIM roa.

Mpu ycnosuu, YTO MpU  WcUUCNeHMM Y6bITKa, KOTOpbIM MOMKeT 6biTb nepedaH, He
NPUHUMAETCA B pacyeT cymma ybbiTKa, NepeHeceHHas ¢ npeapblayLLero roaa.

B Lensx HacToALel cTaTbm

(a)

(b)

(c)

onnata no 3ayety y6bITKOB rpynnbl 03HAYaeT OnaaTy, COBEPLIEHHYIO KOMMaHWeh—
3anBUTENEM B M0Jb3Yy Nepeaatoeit yobITOK KOMNaHMM BO UCTOJIHEHME COMalleHus
MEXAY HUMM O CyMMe, nepesaBaemMoil MOCPeACTBOM 3ayeTa yb6bITKOB rpynnbl, W
Takan onnaTa He A0/IKHa NPeBbIWaTh 3a4NTbiBaeMblii pa3smep yBbITKOB;

ABE KOMMaHWM CYMTAIOTCA YNeHaMM OLHOWM Tpynnbl, €CAn oAHa M3 HUX Ha 75%
(cembaecaT NATb NPOLEHTOB) ABAAETCA AOYEpPHEW KOMMNaHWel BTOPOM KOMMAHWM,
WA OHU obe aABnAlOTCA Ha 75% (cembaecAT nATb MPOLEHTOB)  A0YEPHUMMU
KOMMaHUAMM TpeTbel KOMMNaHWUK;

KOMMNaHuA cunTaeTcs Ha 75% (cemMbAecAaT NATb MPOLLEHTOB) AoYepHen KomnaHuen
OPYro KOMNaHWKW, eciv U B TeYeHMe TaKoro Cpoka, Korga 75% (cembaecsaT nAaTb
NPOLEHTOB) €€ aKLMOHEPHOro KanuTana B Gopme 0BbIKHOBEHHbIX aKLMi C NpaBom
rofioca NPAMO WAW KOCBEHHO NPWHAZNENKAT TaKON Apyroln KOMMAHWW, WU TaKas
Lpyras KomnaHus umeeT beHeduumapHoe npaBo Ha He MeHee, yem 75%
(cembaecaT NATb NPOLEHTOB)

(i) ntoboii Nnpubblan, NnoanexKalen pacnpeaeneHuto, U
(ii) NobbIX aKTMBOB A04YepHel KOMMaHWW, KoTopble OyayT noanexaTb
pacnpeseneHnio MeXAy akLUMOHepaMu B Caydae MKBUAALNK;

npu onpeaeneHun, ABAAETCA NN KOMMaHUA Ha 75% (ceMbaecaT nATb MpOLEeHTOB)

AOoYepHen KOomnaHueln Apyron KOmMnaHuW, Apyraa KomMaHua He 6yaer

paccMaTpmBaTbCA KaK COBCTBEHHMK

(i) aKLUMOHEPHOro KanwuTtana, KOTOPbIM OHa HenocpeACTBEHHO BnageeT B
KOMMaHUW, ecnun Npubbiib OT NPOAAXKM aKLMii ByaeT paccMaTpmBaTbCA Kak
TOproBas BbIpyyKa; Uau

(ii) aKLMOHEPHOro KanuTana, KOTOPbIM OHa BnageeT KOCBEHHbIM 0bpasom, u
KOTOPbIM HEMocpeacTBEHHO BAaJEeeT KOMNaHuA, ANA KOTOpoi npubbiib OoT
NpPoAaKu akumMii byeT paccmaTpUBaTLCA KaK TOProsas BbIpyyKa; Uan
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14A.

(iii) AKUMOHEPHOro Kanutana, KOTOPbIM OHa MPAMO WM KOCBEHHO BnajeeT B
KOMMaHUK, He ABNAIOLLENCA pe3naeHTOM rocyaapcrea-yneHa EC uav apyron
CTpaHbl, C KoTopor Pecnybaunka 3aknouvna  ABYCTOPOHHee  wau
MHOrOCTOpPOHHEe cornaweHne 06 n3bekaHuu ABOMHOIO HaNorooba0KeHUs
nan 06 o6MeHe HanoroBoii Hbopmaumeil,

NonHomouma Hanorosoro KOMmuccapa B pamKax pecTpykTypusaumm

C yyeToM MoJsioXKeHM nyHKTa (25) ctatbn 8 1 nyHkTa (9) ctatbn 10 HacTosAulero 3aKoHa, B

20A.

cnyyae, ecam  Hanorosbli KOMMCCAp B pPamKax  PecTpYKTYpu3auMu  YCTaHOBWUT, YTO
ocBoboXKAeHMe 0T 06s3aTeNbCTBA MO yNiaTe Hajaora Wau Hauyuc/leHne Hasiora No Hynesow
CTaBKe Ha OCHOBaHWW MONOMKEHMUI 3aKoHa 0 HanoroobioxeHun aoxoaos (Monpasku) (No 3)
ot 2015 roga asaseTca owWnboYHbIM BBMAY GUKTUBHOCTU OCYLLECTBAEHHbIX AEMACTBUI, OH
byaeT Bnpase, HECMOTPS HA MHbIE NOJIOXKEHMA HAcToALLEero 3aKoHa, HAYUCNTb TAKOMY JIULLY
HeobxoAMMYO CyMMY Haaora ans onnaTblU

MNeHcunA no BAOBCTBY

Joxoabl inua B BUAE NeHcUmM No BAOBCTBY, KOTOPbIE BbINJ13a4MBatOTCA

(a) Ha OCHOBaHMW cTaTbu 41 3aKOHa O COLUMaNbLHOM CTPAaXxOBaHUM VI/VII'IVI

(b) Ha OCHOBAHWMW NJaHA NEHCUOHHbIX BbINAAT, KOTOPbIN peryanpyercs
NocraHoBaeHnamn CoBeta MUHUCTPOB M/MHM

(c) 13 doHAa NpodeccroHaibHbIX NEHCUOHHbIX BbIMAAT, KOTOPbIV 3aPErnCcTPUPOBAH B
peecTpe [lenapTameHTa NpodeccnoHaibHblX NEHCUOHHbIX BbINAAT,

M _KOTOpble MpeBbIlaoT CyMMYy Hanoroobnaraemblx [A0XOA0B, Ha KOTOPble, COMMacHo
Bropomy MpuaoKeHWo, HauymcaaeTca Halor Mo CTaBKe HOAb npoueHToB (0%), noanexkar
Ha/n0roob/10XKEeHMI0 NO CTaBKe ABaAuaTh NpoueHTos (20%).

Mpu 3TOM TaKMe A0X0Abl HE CYMMMUPYHOTCA C N06bIMM APYTMMM JOXOAAMMU.

TaK)Ke Mpu YCA0BUU, YTO B OTHOLIEHUM A0XOA0B OT NEHCMM NO BAOBCTBY, MOAyYaeMon Ha
0OCHOBaHMW Hbonee YeM 0AHOro M3 YC/A0BMIA, NPeAyCMOTPEHHbIX B NyHKTax (a)-(y), cymmbl,
nojiydaemble B KayecTBe MEeHCMM MO BAOBCTBY, TAKKE YYWUTHIBAKOTCA B LEAAX pacyeTa
Hanoroobnaraembix 40OXOA0B, HA KOTOPbIA HAaYMCAAETCA Ha/lor NO CTaBKe HOJb MPOLEHTOB
(0%) Ha ocHoBaHWK BToporo |_|DW10)+(EHVIFIU

Mpun TOM yC10BMM, YTO IMLLO, NoANagatoLee Nog AeNCTBUE MOJIOKEHUM HACTOAWEN CTaTbh,
MOXKET AN KaxkAOoro HanoroBoro roga BblbpaTb Hanorooba0KeHwe B COOTBETCTBUM C
NONOKEHUAMM HACTOALLEN CTaTbM UM B COOTBETCTBUM C NonoxKeHMamM Yactu Il v Yactm V.

MpY YCNOBUM TaKKe, YTO NMOJIOKEHWS BbILLIEYNOMSHYTON OrOBOPKU CYUTAIOTCSA BCTYNUBLUMMM
B cmay ¢ 2014 Ha0roBoro rop,aU
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Hanoroo6no3keHune A0X0408B, NONYYEHHbIX U3 UCTOYHUKOB HA Tepputopum Pecnybimku anuom, He

23A.

ABNAIOWMMCA pe3uaeHTom Pecnybanku

BanoBoi wavM apyron Aoxo4, Noayvyaembli M3 UCTOYHMKOB HA Tepputopum Pecnybamnku

N06bIM_INLOM, He SBAAKWMMCA pe3naeHTom PecnybanKWM, M NPOUCXOAAWMIA He OoT
NOCTOAHHOrO MpeAcTaBuTeNbcTBa B Pecnyb/ivke B KayecTtBe onaaTbl 33 AeATebHOCTb,
ocyulecteasemyto B Pecnybamnke B cBsi3M C pa3paboTKOW, pa3Bedkol MAM SKCnayaTaumen
KOHTMHEHTaNbHOro Wwenbda, NoAnoYs UAW MPUPOAHbLIX PECYPCOB, a TaKKe YCTaHOBKON U
3KcnayaTaumen TpybonposBoaos U APYrMx NoABOAHbLIX M HAABOAHbBIX MOPCKUX YCTaHOBOK,
obnaraerca HaJiorom no CTaBke S%U

YaeprKaHue Hanora A0 ocyLLecTB/eHUA BbINAATbl U NepevyncneHune yaepKaHHoro Hanora

Hanorosomy Komuccapy

24.(1) /wboe nuuUO, 3aKAOYalolWee [A0roBOpP C 06bIM  APYrMM JUMUOM, He ABAAOLWMMCA

(1A)

pe3naeHTom Pecnybaunku, WaM KOMnaHuewn, He Beaylwen aesTenbHoctn B Pecnybnuvke, B
CBA3M C onepaumnamu, NpeaycCMOTPeHHbIMKU B cTaTbaAx 21, 22, 23 n 23A, 06a3aHO yaepKaTb
Hanor no CcTaBKe, NPeAyCMOTPEHHOM YKa3aHHbIMKW CTaTbAMM, M3 NHOOON BbIPYYKM,
NONYYEHHOW TaKUM JIMLLOM WAM OT €ro UMeHu, U m3 Nboi onnatbl, KOTopasa 6Hbina
npovsBefeHa WAW [OMKHA OblTb MNpoM3BeAeHA TaKoOMy /MLy WAW  KOMNaHUKM, W
He3ameaNMTeNbHO Mepeyncantb HanoroBomy Komuccapy M NpefocTaBUTb  CMPaBKY,
noapobHO onucbliBatoLwyto 06CTOATENLCTBA, NOBEKILME YAEPKAHME, U YKA3bIBalOLLYO, KaK
6blN UCYUCNEH YAEPKAHHbIN Hanor.

He3aBUCMMO OT MONOMKEHUIM NyHKTA (1), eciv Anuo, ocyllecTBAsIOLLEe MAATEX MO CAESKe,

XapaKTep KOTOPOM yKasaH B cTaTbax 23 n 23A, He sBaseTca pe3naeHToMm Pecnybankm 1 He
MMeEeT NOCTOAHHOIO NpeacTaBMTeNbcTBa B PecnybvKke, a naatexk obpemeHseT cBa3aHHOE C
HMM MU0, KOTOpOe sBAAETCA pe3naeHTOM PecnybavKu MM MMeEeT  MNOCTOSIHHOE
npeacTaBMTeNbCTBO B PecnybanKe, HAaor yaepKMBAETCA Ha OCHOBAHUM NMONOXKEHUN NYHKTA
(1) » nHanpasnseTca HanoroBomy KOMWCCapy CBSi3aHHbIM JIMLOM B Te4YeHue mecaua,
cneayruero 3a Mecauem, B KOTOPOM NMPOM30LLJIO HaYUC/IeHME CBA3AaHHOMY JIMLLY, BMECTE C
OTYETOM, CoAepKallMm noapobHble cBeaeHna 06 0bCcToATeNbCTBAX, B Pe3yibTaTe KOTOPbIX
NpPOM30LL/IO YAEePKAHWE HAJIora, C MPUIOXKEHMEM CNOcoba pacyeTa Takoro HanoraH

MpumeHeHUe NONOXKEHUI CTaTbel 26-29“

29A.(1) NonoxkeHma craten 26-29 NPUMEHSIIOTCA B CBA3U C PECTPYKTypu3aumein, B OTHOLUEHUM

KOTOPOM HanoroBbIi KOMUCCAP YAOCTOBEPUTCA, YTO OHA MMeeT GaKTUYECKYO TOProBy UK
durHaHCOBYIO Uenb. HanoroBbl KOMWUCCAP MOMKET He MpeAocTaBUTb O0CBOOOMKAEHME OT
Hanora Ha npubbiab, NosyYyaemyld B pes3ysibTaTe PecTPYKTypu3auuu, ecin CcouTeT, 4To
OCHOBHOW LIe/Ib0 MAN OAHOM U3 OCHOBHbIX Lie/Iel PECTPYKTYPU3ALUNN ABAAETCA YKIOHEHME,
ymeHblweHne WaM OTCPOYKa ONnJaTbl Hanora WAuM npamaa WAM KOCBEHHaA nepejaya
MMyLLecTBa _Kakoro-anbo npeanpuatva nwbomy auvuy 6e3  oniatbl _Hanora wauM ¢
YMEHbLUEHNEM WAW OTCPOYKOW OnaaTthbl Hajiora, Npu 3TOM OH MOXeT notpebosaTtb
npefocTaBuTb  UMHOOPMALIMIO, KOTOPYIO COMTET HeobXOAMMOM, [ANA  BbIACHEHUA uenu
PECTPYKTYPU3aALNN.

Mpu 3TOT _peweHuve HanoroBoro Komuccapa O  HenpeaocTaBAEHUM  Ha/oroBoro
0CBOOOXKAEHNA [O/MKHO 6biTb  0H6OCHOBAHHbLIM, MPOTUB HEro MOXKET ObiTb NogaHO
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(2)

BO3paXKEHWE UM anennsuma B COOTBETCTBUM C NonoxkeHusmu crater 20 n 20A 3akoHa o6
mcuncneHmm n cbope Hanoros.

(@) Mpy nNpeaocTaBieHUN OCBOOOMKAEHUA OT Hajora Ha npubbiib, NOAYYEHHYIO OT

33.(1)

(5)

pecTpyKTypm3aummn,  Hanorosbli  KOMMCCAp  BNpaBe  YCTaHOBWUTb _ YC/IOBUA
OTHOCUTE/NIbHO  KOJIMYECTBa aKUWW, KOTopble 6yayT BbINYWEHbl B pPamkax
PECTPYKTYPU3aLIMKN, U CPOKA, B TEYEHME KOTOPOro aKLMM, BbiNyCKaemble B pamMKax
PECTPYKTYPU3aLMK, AONKHbI YAEPIKUBATLCA MNOAYyYaTENEM, U TAKOM CPOK HE AO/KEH
npesbiwath 3 (Tpex) nert.

Mpu _ycnoBuu, 4TO M3 nepuoga 06s3aTeNlbHOro BAAAEHUA WCKAKYAKTCA aKuuu
KOMMNaHWN, KOTMpyemMbiX Ha ¢GOHAO0BOW OMpKe, a TakKe nepedada akuuii no
HacneacTBy.

(B) B cnyyae ecnm ycraHoBAEHHble HafloroBbIM KOMUCCApOM YCN0BUA He cobatoatoTces,
CYMTAETCA, YTO PECTPYKTYPU3aUMsA He CBA3aHA C MONOMKEHUAMWU cTaTten 26-29, u
HaNorn, He HaYUCNEeHHble B CBA3W C PecTpyKTypu3aumen, byayT cpasy cyutaTbeA
NoA/iesKalMMn onaaTe co CTOPOHbI Nepeaalowei KOMNaHUKW, eciv OHa He bbiia
pacnyuieHa, WM co CTOPOHbI KOMNAHUK-NOAYYaTeNA UAN AN, ANA KOTOPbIX Hblan
BbIMYLLEHbI AW KOTOPbIM ObIAN NepeaHbl akLMK.

MpUHLMN HE3aBUCUMOCTU CTOPOH

‘B‘ cayyae, ecnnm Hanoroebli KOMUCCAp YBEAUYUT Npubbiab WAM BbIroAy NpeanpuaTtus,

36.(1)

npuHagaeXkawero pesnaeHty PecnybavKu Wan nuvuy, He ABAAKOWEMYCA pPe3naeHTOM
Pecnyb/iMKM M Mmetowemy MoCTOSSHHOE NpeacTaBUTeNbCTBO B Pecnyb/vKe, No npuymHe
TOr0, YTO €ero cAenku Wav ¢GUHAHCOBbIE OTHOLWEHUS C APYIMM JIMLOM - Pe3naeHTOM
PecnybivKM MAKM  NWUOM, He ABAAOWMMCA pe3uaeHTom Pecnyb6ivKW, HO MMerLmm
NOCTOAHHOE NPeACTaBUTeNbCTBO B Pecnyb1vKe, ocyLLecTBAAIOTCA HA YCA0BUAX, OTAUYHbIX OT
TEX, KOTOPble MPUMEHATCA MEXKAY HE3aBUCUMbIMU NPeaNPUATUAMMU, U BblIU NPUMEHEHbI
NONOXKEHWA NYHKTA (1), APYromy MLy NpefoCcTaBAsETCA BblYET, PaBHbIN CYMME YBEANYEHUS
npubbIAN NpeanpUATUS.

Mpwn ycnoBMM, YTO BbIYET, MPEAOCTaBAAEMbIA B COOTBETCTBUM C MONOKEHUAMMU HACTOALLETO
NYHKTa, CYNTAETCA PACXOA0M, B OTHOLIEHUN KOTOPOro MPUMEHSIOTCS MOJOXEeHUsA 3akoHa 06
OrpaHUYEeHUM BblYETA NHOObIX PACX0A0B; B TOM Ke C/Ay4Yae, ec/liv yBeJMYEHUE Npubbiam
NepBoro  ML@  PacCyMTbiBaeTca OT  3alMa, KpeauTta uan  aebeToBoro  canbfao,
npegocTaBAgeMbI APYTOMY INLY BbIYET CYUTAETCA NPOLEHTAMMU, K KOTOPbIM NPUMEHAITCA
noaoxeHua ctaton 11.

OpgHoOCTOpOHHEee 0cBObOXAeHUe

HecmoTpa Ha nonokeHus ctatbh 34, ecnm Hanoroeblii KOMUCCap YAOCTOBEPUTCA, YTO Hanor
Ha poxoabl 6bin ynnayeH B OTHOLWEHWMM [OXOL4O0B M3 WCTOYHMKOB B WMHOCTPAHHOM
rocygapctee, C KOTOpbIM cornaweHne 06 wu3bexaHun [BOMHOrO HanoroobaoKeHus
3aK/NIOYEHO He 6blNI0, U TaKOM A0X04, NOS/NEKUT 0BNONKEHWUIO HAaNOrOM B COOTBETCTBMM C
HacToAWwMM 3aKoHOM, HanoroBblii Komuccap npepocTaBaseT 0CcBO6OXKAeHWe OT Hasora,
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()

3)

noAnexKallero ynaate B COOTBETCTBMM C HACTOALLMM 3aKOHOM, B OTHOLIEHUW TaKOro A0X043,
HO He 6osiee pasmepa Hanora, ynaadyeHHoro B MHOCTPAHHOM FOCYAapCTBE B OTHOLIEHUM
TaKoro JoxoAa.

B TOW cTeneHW, B KOTOPOW 3TO BO3MOMHO, ANA UENel HacToslwel cratbu byger
NMPUMEHATLCA NpoLeaypa, NPeayCMOTPeHHan ctaTtbei 35.

HecmoTpa Ha WMHble MOJIOXKEHMA HACTOALEro 3aKoHa, Mpubbiab AKULA, MOAYYEHHAsA OT
MOCTOAHHOrO MpPeACTaBMTENbCTBA 3a npedenamu  Pecnybnvku, ocsoboskgaetca  oOT
Ha/10ro0bN0XeHUs.

Mpu YCNOBMM, YTO KOTAa LOMYCKAtOTCA BblYeTbl YObITKOB B NPEALIECTBYHOLLMIA HaOrOBbIN rog,
WM HANOroBble rofbl B COOTBETCTBUM CO CTaTbell 13 B OTHOLWEHUM YBbITKOB OT NOCTOAHHOIO
npeacTaBuTeNbcTBa 3a npegenamu  Pecnybauku, npubbiib B pasmepe  yBbITKOB,
[0MNYyCKaeMbIX 415 BblYeTa, BK/IHOYAETCA B Hanoroob1araemolit OX0A4,

Takke Npu_YCNOBWUW, YTO HAJIOrOMJaTe/blUMK BNpaBe MPUHATb pelieHne O TOM, YTO
npubbIIb, NOAYYEHHAsAs OT MNOCTOAHHOIO NpPeAcTaBUTENbCTBA 33 Npedenamu Pecnybanku, He
byaeT ocBo60XKAATbCA OT HA/IOr00610KEHNS B COOTBETCTBUM C MOJIOKEHNAMM HACTOALLETO
NyHKTa, a byaeT obnaratbca Ha/NOrOM B COOTBETCTBMM C OCTa/ibHbIMU MONOKEHUAMMU
HacToAuwlero 3akoOHa, BKAYaA ctatbM 35 M 36 B OTHOWEHUM MNPUMEHEHMA 3a4eTa
MHOCTPAHHOrO HaJiora.

Takke Npu ycnoBWW, YTO NONOXKeHWA ctatert 35 M 36 OTHOCWUTENIbHO BbIYETOB B C/yvae
OBOMNHOIO Hanoroob/oKeHa He 6yayT NPUMEHATbCA, eCAW HanoronaaTenblimKk Tpebyer
npefoCcTaB/ieHNs BblYeTa B CBA3W C YObITKAMU B COOTBETCTBUM C NOJIOKEHUAMU NYHKTA (9), a
He B COOTBETCTBUM C NONOKEHUAMM NYHKTA (1) cTaTbm 13H

YACTb VIiI

OCBOBO/EHWNA MO COMNALIEHUAM OB U3BEXXAHUMU AABOMHOIrO HAJIOrOOB/1I0XKEHUA

44.(1)

Mpy ycnoBuW, YTO BbIYET B OTHOLIEHMM HaANora Ha Npubblib Kopnopauuii no npubbinn
BbiN/JauMBaloWen AMBUAEHAbI KOMMaHWM He NpeaoCTaBAAeTcs, eciu pacnpegeneHve
npubbian B popme AMBMAEHAOB OCYLLECTBAAETCA MO NPUUYMHE UKBUAALUN.

TakXe Mpu _YCA0BUKM, YTO MOJIOMKEHWUS HACTOALLEro NyHKTa HEe MPUMEHATCA, eCan MmeeT
MECTO cornaweHne 06 yperyampoBaHMM WAW  pAf,_ COornalleHun 06  yperynamposaHuu,
KOTOpbIE HE ABASAITCA UCTUHHLIMU B OTHOLUIEHWW BCEX COOTBETCTBYOLWMX GAKTOB M YCI0BUIA
B _CWUAY MPUMEHEHMA TaKOBbIX B LEAAX MOAYYEHMS HAJOrOBOW BbIrOAbl HAa OCHOBAaHWUM
NONIOKEHMUN HACTOALWEro NYyHKTa (B KayecTBe OCHOBHOW WM/M OAHOW M3 OCHOBHbIX Lenewn).
YperyanpoBaHue MOKEeT BKAOYaTb HECKObKO 3TAanoB WM YacTel, U B LIeAAX HACcTOALLEro
NYyHKTa YPeryiMpoBaHne UAW paf, YPeryanmpoBaHMn HE CYMTAKTCA WUCTUHHLIMW, €C/IUM OHM
NPUMEHAIOTCA HE B OCHOBHbIX KOMMEPYECKMX LENAX, OTpaKalowmx GUHAHCOBYIO
peanbHOCTh,

MocraHoBNEHUA
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(5) MocTaHOBNEHMA, M3faHHble B COOTBETCTBMM C HacTOAWEW CTaTbeid, JlofalTca Ana
yTBepwaeHus 8 Manaty npeacrasutenei

44A. CoBeT MMHUCTPOB MOMKET NyTeM BblHeCEHWS MOCTaHOBAEHUI YCTaHOBUTL COODPBI:
(i) 3a Bblaavy Hanorosbim KOMUCCapom cnpaBku nan cBnaeTenbCcrea C
NoATBEPXKAEHMEM pe3naeHTHOCTU B Pecnybaunke;

(ii) 3a BblAa4y HasiorosbiM KOMMCCAPOM 3aKNOYEHMA NO HAZIOTOBbIM BOMPOCaM.

NEPBOE NPUNOXEHUE
(cTaTtba 2)

CMUCOK KOMMAHWIA, YKA3AHHbIIA B ONPEAENEHUU TEPMUHA «<KOMMAHUA»

26. KOMNaHMM NO 3aKOHOAATENbCTBY XOPBaTUM, M3BECTHble Kak: «dionicko drustvo», «drustvo s
organi¢enom odgovorno$éu», a TaKsKe KOMMaHWW, KOoTopble 6blav yuypeskaeHbl Ha Kunpe Ha
OCHOBaHMM NpaBa XopBaTUW M NAATAT HAAOrM Ha NpubbLIb B XopBaTMmH

KKOMaHAWUTHOTO APYHKECTBO», «APYXKEeCTBOTO C OrpaHuMYeHa OTroBOPHOCT», «aKUMOHEPHOTO
OPYXKECTBO», «KOMaHAWTHOTO APYXKECTBO C  aKUUU», «HENEePCOHUDULIMPAHO APYIKECTBOY,
«Koonepaunm», «KOOMEPaTUBHU CHbHO3U», «AbPXKABHU NpPeAnpUATUA» W yYpeXaeHHble B
COOTBETCTBMM C HONTAaPCKMM NPABOM U BEAYLIME KOMMEPYECKYIO AEATENbHOCTb;

28. [komnarmu no sakoHopaTenbCTBY Pymbitiy, M3BeCTHbIE Kak: «societdti pe actiuniy, «societéitiin

comandita pe actiuni», «societati cu raspundere limitatd», «societate in nume colectiv», «societate
in comandita simpla».
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